NMPABHUJIA
Ha
JOT'OBOPEH ®OH/J]
“Ed® EBPOIIEMCKA CTPATEI'US”
(3arua., u3m. ¢ pemienne Ha CJI ot 12.03.2026 1.)

PA3JIEJ 1
OBILH PA3IOPEJIBU

Ooéuwu paznopeoou

Y. 1. (1) (M3m. ¢ peurenne Ha CJI ot 12.03.2026r.) “E® EBPOITEMCKA CTPATEIUS” ¢
JIOTOBOPEH (POH]I MO CMHUCHIA HA WI. 5, ai. 2 OT 3aKoHa 3a JEWHOCTTa Ha KOJIEKTUBHUTE
WHBECTUIIMOHHU CXEMU U JPYTH TPEINPHUSATHS 32 KOJEKTUBHO WHBecTHpaHe. DOHABT €
KOJIEKTUBHA WHBECTHUIIMOHHA CXE€Ma, KOSTO MPEJICTaBlisiBa 000COOEHO MMYIIECTBO C IEJ
KOJIEKTUBHO WHBECTHUPAHE B MPEXBBPIISIEMU IICHHU KHIDKA WIIA IPYTH MPEIBUICHN B 3aKOHA
JUKBUJIHU (PMHAHCOBM aKTHBH, HA TTAPUYHH CPEJICTBA, HAOpaHU Ype3 MyOIMYHO MpeJyiaraHe
Ha JsUI0BE, U JICMCTBA HA MPUHIMIA Ha pa3npeneneHue Ha pucka. Jlsnosere Ha donpa ca
Oe3HAIMYHY U TMOJUIekKAaT Ha 0OpaTHO M3KyIyBaHe, MPSKO WM HENpsKo, Ha 0a3a HETHaTa
CTOWHOCT Ha aKTUBUTE MY MPHU OTIPABEHO UCKAHE OT CTpaHa Ha MPUTEKATEITUTE Ha JISIIOBE.
(2) ®oHABT HE € IOPUANUECKO JIULIE.

(3) Horosopuusit doua e pasgeneH Ha asioBe. DOHABT MOCTOSHHO W37aBa (TIpojaBa) U
U3KyIlyBa 0OpaTHO CBOUTE JSUIOBE.

(4) (U3m. ¢ pemenne Ha CJ] oT 12.03.2026r1.) ®OHABT € OpraHU3UpaH U C€ YIpaBisiBa OT
yrpasisiBamo JapyxectBo “ED Acer MenumxMbHT” AJl B CHOTBETCTBHE ChC 3aKOHa 3a
JNEMHOCTTa HA KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U JIPYTH MPEANPHUATHS 32 KOJIEKTHUBHO
WHBECTUPAHE U IOJI3AKOHOBUTE AaKTOBE [0 MpHJIaraHeTo My, 3aKOHA 3a I[a3apuTe Ha
(uHAHCOBM MHCTPYMEHTH, 3aKOHa 3a 3aJbJDKCHUATa U JOTOBOPUTE M OCTaHAJIOTO
MIPUJIOKUMO 3aKOHOAaTeNICcTBO Ha PemyGnuka buarapus.

(5) (U3m. c pemenue Ha CJI ot 12.03.2026r.) YmpaasBamoto [pyxkecTBO mpuTekaBa
paspelleHre 3a OpraHu3upane u ynpanienue Ha Q@onja o an. 1 B3 OCHOBa Ha U3aJIEHOTO
omoopenne mo uwi. 18, am. 1 or 3AKHUCIIIKU 3a 3amsua nHa Y] “AktuBa Acer
MenumxmbaT” Al ¢ Y “ED Acer Menaumxmbpat” AJl. o MoMmeHTa Ha 3amsHaTa Y /[
“AxtuBa Acer MeHuKMBHT  AJl € mpuTexaBallo pa3pellieHHe 3a OpraHu3upaHe M
ynpasneHue Ha Ponna —Bb3 ocHoBa Ha Pemenne na KOH Ne 128 - JId / 07.03.2024 r.

(6) (U3m. ¢ pemenne na CJ{ ot 12.03.2026r.) HoroBopuust PoH ce cuuTa 3a YUpPEOCH C
W3/laBaHEe Ha IbPBOHAYAIHOTO paspelieHue MO al. 5 W MOCHEeABAIOTO MY BIHCBAaHE B
peructbpa Ha Komucusra 3a ¢punancoB Haazop mo wi. 30, an. 1 ot 3akona 3a Komucusra 3a
¢unancoB Ham3op. PoHABT € BrucaH B peructbpa no wi. 30, an. 1 ot 3akona 3a Komucusita
3a (puHAHCOB HAA30D.

(7) Tlpu ocbliecTBsiBaHe Ha JeiicTBUA 1o ynpaBienue Ha JloroBopHus Doz,
VYnpasnsasamoro [pyxkecTBo aeicTBa OT UMETO U 3a cMeTKa Ha DoHpa.

(8) AxruBute Ha [JoroBopHust ®oHp ce chbxpansBar ot Jlemnosutap.

Jegpunuyuu u cokpawienus
Y. 2. B Hacrosimute [IpaBuiia cieTHUTE AyMHU U U3pa3H UMAT 3HAYCHHE, KAKTO CJIC/IBA:

1. “3AKUCAIKHN”: 3aKoH 3a JEMHOCTTAa Ha KOJEKTUBHUTE MHBECTULIMOHHU CXEMU U
JPYTH NPEANPUSTHUS 32 KOJIGKTUBHO HHBECTHPAHE
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2. “3MMLK”:

3aKoH 3a HYGHI/I‘-IHOTO npeajiaranC Ha HCHHU KHWXXa

3. “311PHN”:

3aKoH 3a mazapure Ha (pUHAHCOBU MHCTPYMEHTH

4. “Hapen6a” Ne 44”:

Hapemba Ne 44 3a wu3ncKBaHHMATAa KbM JCHHOCTTa Ha
KOJICKTHBHUTC  WHBECTUIIMOHHU  CXEMH,  yIPaBJISABAIIUTE
IpYyKeCTBa,  HAI[MOHATHUTE  WHBECTUIIMOHHU  (OHJIOBE,
QITCPHATHBHUTC HMHBECTUIIMOHHH  (OHIOBE U JINIATa,
YIPaBIISBAIIY AITEPHATUBHUA WHBECTHIIMOHHU ()OHIIOBE

5. (M3M. ¢ pemieHne Ha
CI ot 12.03.2026r.)
“1oroBOpHHUSAT
®oun” nan “Donga”:

HoroBopen ¢oux “E® Espomeiicka Crparerus”, HM3BbPIIBAII
neiHocT cbriaacHo m3uckBanusaTa Ha 3JJKUCIITKU

6. (U3m. ¢ pelieHue HA
CH ot 12.03.2026r.)
“YnpaBJjasBaumoTo
JpyxkecTBo”:

“E® Acer MenumxmbHT AJl, KOETO € yIpaBIsIBaIIO JPYKECTBO
no cmuchia Ha wi. 86 ot 3AKUCAIIKN

7. “Komucuara”:

Komucus 3a punancos Hag3op Ha Peny6iuka bbirapust

8.“/lemo3urap”:

Jlero3uTtapHa WHCTUTYLMS, OTrOBapsAllla Ha YCIOBUSATA U
m3nwaHsgBama pyaknuute mo ui. 34 or 3AKNCIAITKU

9. “3amMecTHUK-
npeaceaaTegasaT”:

3amecTHUK-TIpencenarens Ha Komucusta 3a ¢uHaHCOB HaI30D,
ppKoBOZEm  ympasieHne “‘Ham3op Ha  uHBeCTHHIMOHHATa
neruHoct”

10. “bopcara”;

“bparapcka dhongoBa 6opca” AJl

11. “IlenTpaJTHUAT
aeno3urap”:

“Hentpanen [enosutap” AJl, opraHusupaH W H3BbPIIBAIIl
JneHocT cbriacHo wi. 127 u ci. ot 3ITTIHK

12. ,IIpocnekra”:

[IpocmekT 3a mMyOJMYHO TIpeJiaraHe Ha AsuioBe Ha JloroBopHUs
Donn

13. “IIpaBusara 3a
OLIeHKA”:

[IpaBunaTa 3a omeHka Ha mopTdeinaa U onpeaessHe Ha HeTHaTa
CTOMHOCT Ha akTuBUTE Ha JloroBopuust PoH

14. “PadoreH aen’:

JICHAT, KOWTO € paboTeH 3a oducure (“rumerara’), KbAECTO Ce
Npo/iaBaT ¥ M3KYIyBaT 0OpaTHO jassioBere Ha JJoroBopHus Doux,
¥ B paMKHUTE Ha pabOTHOTO BpeMe Ha opucuTe

15. “/IbpxaBa -

Z[meaBa - WICHKa € AbpiKaBa, KOATO € YJICHKA Ha EBpOHeﬁCKHH

wieHka”: CblO3 WJIM Jpyra JObpKaBa, KOSTO IPUHALIECKUH KbM
EBporelickoTo HKOHOMHYECKO MPOCTPAHCTBO.

16. “Tpera Tpera nppxaBa € IbpKaBa, KOSITO HE € WIEHKA 10 CMUChJIa HA T.

AbpAxaBa’: 15.

17. “Peryaupan nazap
mo wi. 152, an.1m 2
ot 3I1PN”:

P CTYyJIMpaH 1a3ap € MHOIOCTpaHHAa CUCTEMA, OpraHu3npaHa H/MIn
yhpaBJiisiBaHa OT IIa3apCH OIIEPaTOpP, KOATO Cpella UIn CLHeﬁCTBa
3a CpCHIAHCTO HAa HMHTCPCCHUTC 3a IIOKYIIKa U npoz[a>K6a Ha
(l)I/IHaHCOBI/I HHCTPYMCHTU Ha MHOXCCTBO TPETHU CTPAHU YPE3
cCHUCTeMaTa M B CBOTBETCTBUE C HEWHHUTE HEAUCKPCIIMOHHHA
ImpaBujia 1O HA4YUH, PE3YJITATBT OT KOWTO € CKIIIOYBAHETO Ha
A0TOBOP BBB BPB3Ka C (I)I/IHaHCOBI/ITe HHCTPYMCHTH, NOIMyCHATU
A0 TbProBust CbIITIACHO HEHHUTE paBujia W/AITH CUCTCMU,
JIMICH3UpaHa U (I)yHKI_[I/IOHI/IpaIJ_Ia PCAOBHO B CBHOTBCTCTBUC C
N3UCKBAHHATA HAa TO3W 3aKOH M AKTOBCTC IIO MPHUIIAraHCTO MY.
Perym/lpaH mazap € MU BCIKa MHOI'OCTpaHHa CHUCTEMaA, KOATO €
JIMICH3WpAaHa U (1)}/HKI_II/IOHI/Ipa B CHOTBCTCTBUEC C HM3HMCKBaHHATA
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Ha /lupextuna 2014/65/EC.

18. (U3Mm. ¢ pemieHue
Ha C{ ot
08.12.2023r.) “pyr
peryJimpan nazap”:

Perynupan nazap, paznuyeH oT To3u no wi. 152, an. 1 u 2 or
3[IOU, ¢yHKUMOHMpAN] pPEIOBHO, NPU3HAT M MYOJIWYHO
JOCTBIIEH, BKJI. peryiupaH ma3ap BbB BenukoOpuranus,
JIuxrenmaitn u IBeinapus.

19. “IIpexBbpiasieMun
IeHHH KHHMKA™:

a) aKlMU B JIPY’)KECTBA U JPYTU LICHHU KHI)KA, CKBUBAJICHTHU Ha
aKInH,

0) obsnuranuu u apyru HGOpMH Ha CEKIOPUTUZUPAH IBJT (ABITOBU
[IEHHU KHIKA);

B) JPYTU TPEXBBHPISIEMHU IIEHHU KHWXKA, KOWTO JaBaT IPaBO 3a
npu00MBaHe Ha MPEXBBPISICMH IIEHHU KHIDKA Ype3 3allMCBaHe
WJIM M3BBPIIIBAHE HA 3aMsHA.

20. “UHCTPyMEHTH HA
NapUYHMA na3ap”:

HNHcTpymMeHTH Ha mNapuyHus ma3ap ca WHCTPYMEHTH, KOMWTO
o0nyaifHO ce ThpryBaT Ha MapUyHUS Ma3ap, KOUTO ca JUKBHUJIHU
U YUATO CTOMHOCT MOXeE Ja ObJie OIpenereHa TOYHO MO BCAKO
BpEME.

IIpaBa nmo cmucwna va § 1, 1. 3 or [AP na 3IIIILK, T.e. uenHu
KHW)Xa, JTaBallld MPaBO Ha 3alMCBaHE HA OMpeneeH Opoil HOBU
aKIIM¥ BBB BPBh3Ka C B3€TO PEIICHHE 32 YBEIMUABAHE HA KamuTana
Ha MyOJUYHO APYKECTBO, CHOTBETHO aHAJIOTHYHH 1IEHHU KHUKA,
W3/1aJICHH OT Yy>KJIECTPaHHU NyOIMYHU JIPY>KECTBA.

21.“Tbpryemu
npasa”:

22. ,HCA”: Hetna croiiHocT Ha akTuBHUTEe HA DOHAA.

Haumenoeanue u ¢pupmen 3nakx
Y. 3. (1) (M3m. ¢ pemienne Ha CJZI ot 12.03.2026r.) HaumenoBanuero Ha JloroBopHUs
®onpg e “E® Epponeiicka Ctparerus”. HauMeHOBaHHMETO C€ M3MUCBA JOMBIHUTEIHO HA
AHTJIMHCKY e3UK, KakTo ciensa: “EF European Strategy™.
(2) CeBerspT Ha AupekTopuTe Ha YmparisiBamoro [[pyxectBo mpuema ¢uUpMEH 3HAK Ha
JoroBopuust @oH.

annu 3a Ynpasnasawyomo /lpyscecmeo
Yu. 4. (1) (U3wm. ¢ pemienne Ha CJ] ot 12.03.20261.) JoroBopuust ®oHA ce opraHu3upa u
yrpasisiBa ot YnpasiaBanio pyxkectBo “ED Acer MenumxmbHT AJl, che cepanuiie u
anpec Ha ynpasienue: rp. Codus 1592, paiion ,,Uckwp®, Oyi. ,,Xpuctodop Komym6*“ No 43,
eT. 5; aapec 3a kopecnonaenuus: rp. Codus 1592, paiton ,Mckbp®, Oyn. ,,Xpucrodop
Komym6“ Ne 43, er. 5, ten.: 02/9021944; e-mail: office@efam.bg; unrepHer crpanuna:
www.efam.bg. “E® Acer MeunmxkmbHT” AJl ¢ Briucano € B ThpProBCKHs PETUCTBP KbM
Arenimg o BrnucBanuaTta ¢ EMK 131422901.
(2) (U3m. ¢ pemienue Ha C/] ot 12.03.2026r.) YnpasnsBamioro Jpy>kecTBO UMa MpeaMeT Ha
JNENHOCT:
1. ynpaBneHue Ha JEMHOCTTa Ha KOJIEKTHBHU HHBECTUIIMOHHU CXEMU, BKIFOUUTETHO:
1.1. ynpaBieHre Ha UHBECTULIUUTE;
1.2. amMuUHUCTpUpaHe Ha ASIIOBETE, BKIIOUUTEIHO MPAaBHU YCIYTH U CUYETOBOJHH YCIYTH
BbB BpB3Ka C YyMpaBlIeHHE HAa aKTHBUTE, UCKaHMUS 3a WH(OpMallMsd Ha WHBECTUTOPUTE,
OlICHKa Ha aKTHUBUTE M H3YMCISBAHE IleHaTa Ha [sUIOBETE, KOHTPOJ 3a CHa3BaHE Ha
3aKOHOBUTE M3UCKBAHMUS, YNPABICHUE HA PUCKA, BOJICHE HA KHUTaTa Ha MPUTEXKATEIUTE Ha
JSUI0BE, B CIy4YaWTe Ha U3BBpIIBaHE Ha JEHHOCT MO YIpaBJICHHWE Ha KOJEKTHBHA
WHBECTUIIMOHHA CXeMa C TPOU3XO0J OT JApyra IbpKaBa 4IEHKa, paslpeleieHHe Ha
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JIMBHUJICHTH W JPYTU IUIAIAHUs, U3JaBaHe, MpoAax0a u o0paTHO M3KyIyBaHE Ha JSIIOBE,
U3IIbJIHEHUE HA JOIOBOPH, BOJECHE HA OTYETHOCT;

1.3. MapKEeTUHIOBH YCITyTH.

2. YmpasieHue Ha 1eHHOCTTa Ha HAllMOHAJIHY MHBECTULIMOHHU (POH/IOBE;

3. YmpaBieHue Ha JCHHOCTTAa HA aJTEPHATUBHU MHBECTULIMOHHU (DOHIOBE, BKIIOUUTEITHO
yIpaBlieHHE Ha TOPTQEIT; yIpaBIeHuEe Ha PUCKA; aJIMUHUCTPATUBHUA (DPYHKIMU: MMPAaBHU U
CUETOBOJIHU YCIYTH BBB BPB3Ka C yNPABICHUETO Ha (POHIOBETE, OTTOBOPH HA UCKAHHS 32
uHbOpManKs OT WHBECTHTOPUTE, OIEHKAa Ha TopT(eilia W ompenensHe CTOWHOCTTa Ha
JSUTOBETE Ha yIpaBiisiBaHUTE (POHI0BE, KOHTPOJI 32 Cl1a3BaHE HA HOPMATUBHUTE U3UCKBAHMS,
BOJICHE Ha KHWraTa Ha IPUTEXKATEJIUTE Ha JAAJIOBETE B CIydyauTe Ha YIpaBJIEHHE Ha
ITepHAaTUBHU MHBECTULIMOHHU ()OHJIOBE C MPOM3XOJ OT JApyTa IbprKaBa, pa3npeaesieHue Ha
JTUBUJICHTH U JIPYTH TJIANIAHUS, U3/IaBaHe U 0OpaTHO M3KYITyBaHE HA JISJIOBETE, U3ITbIIHEHNE
Ha JIOTOBOPH, BOJEHE HA OTYETHOCT; MApKETHMHIOBH YCIYTH BBB Bpb3Ka C JISJIOBETE HA
YIpaBJIsIBAHUTE aITEPHATUBHU WHBECTUIIMOHHU (DOHIOBE;

4. VnpapneHue, B CBOTBETCTBUE CBbC CKIIOYEH C KIHMEHTa JOrOoBOp Ha mopTdein,
BKJIIOUUTENIHO TMOPTQEils1 Ha npeanpustie 3a KOJEKTUBHO WHBECTHUPAaHE, BKIIOYBAII
(MHAHCOBM HWHCTPYMEHTH, IO COOCTBEHa IpeleHKa, 0e3 CcleluuaaIHd HapexJaHus Ha
KJIMEHTA;

5. [IpenocTaBsiHe HAa UHBECTUIIMOHHU KOHCYJITAIMU OTHOCHO (PMHAHCOBH MHCTPYMEHTH;

6. CpxpaHeHHEe W aIMHHHCTpUpAHE Ha JSUIOBE HA JAPYTH MPEINPHUATHS 32 KOJCKTHBHO
WHBECTUPAHE.

(3) (U3m. c pemenue Ha CJI ot 12.03.2026r.) YmpansBamoto [IpyxkecTBo mpuTekraBa
JUIEH3 3a W3BBbpUIBAHE Ha JEHHOCT KaTo yIpaBisBamlo ApykecTBo mo Pemenue Ha
Komucusta Ne 303 - V]1/04.05.2005 r. u Ne 172 — Y ]1/08.03.2006 r., KOUTO BKJIFOYBAT
yOpaBlieHWE Ha JAEWHOCTTa Ha KOJICKTMBHUTE WHBECTULMOHHM CXEMH, YIpaBlieHHE Ha
WHBECTUIIMUTE, AIMUHUCTPUPAHE Ha JIAJI0BETe U MapkeTUHroBH yciuyru. C Pemenue Ne 861
— Y]1/19.11.2020 r., Komucusra 3a ¢puHaHCOB Haa30p paszmmupsBa usnaaeHus na YJ[ ,,ED
Acer MeHKMBHT A/l TUIIEH3 C TONMBIHUTEIHUTE YCIYTH: YIpaBJIECHUE HA IEMHOCTTa HA
HAI[MOHAJIHU HWHBECTUIIMOHHU (DOHIOBE; YIpaBJIeHHE B CHOTBETCTBHE CHC CKIIIOUEH C
KJIMEHTa JIOTOBOP Ha MOpT(heis, BKIUYUTETHO MOpTheia Ha NPEANpUsATUE 32 KOJIEKTHBHO
WHBECTUpaHe, BKJIIOYBAIl ()MHAHCOBM WHCTPYMEHTH, MO CcOOCTBEHa IMpeleHKa, 0e3
CHElHaIHU HAapEeKJaHUsl Ha KIMEHTA; WHBECTUIMOHHU KOHCYJITAlIMU OTHOCHO (PMHAHCOBU
MHCTPYMEHTH; CbhXpaHEHUE M aJMHUHHUCTPHpaHE Ha [sUIOBE HAa JPYTH HPEIIpUsTHUS 32
KOJIEKTUBHO MHBECTHpAHE M € BMNHMCAHO B perucrbpa Ha Kommucusara ¢ pasmopexnane No
383/27.05.2005r. VYnpapnsaBauio apyxectBo "ED Acer MenumxmbHT' AJl mputexkasa
JUIEH3 3a YIpaBlIeHWE Ha JEWHOCTTa Ha AITepHATHBHU HMHBECTULIUOHHU (OHIIOBE IO
Pemrenne na Komucusita Ne 998 - JIVAUD® ot 20.12.2022r.

(4) YnpapnsaBamjoro JpykecTBO MMa €IHOCTEIIEHHA CUCTeMa Ha yIpaBlIeHHE, BKIIOYBAIIA
CnBeT Ha IUPEKTOPUTE.

Cpok
Y. 5. JJoroBopuust @oHA ce yupesBa 3a HEOTpaHUUEH NEPUO OT BpeMe.

Hentnocm na @onoa
Yur. 6. (1) (M3m. ¢ pemenune va CII ot 08.12.2023r.) [eitnoctra Ha loroBopuus douHp e
KOJICKTUBHO WHBECTUPAHE B MPEXBBPIISICMHU [IEHHU KHIKA WM APYTH NPEABUICHH B 3aKOHA
JUKBUIAHA (UHAHCOBM aKTHUBH, HAa TAPUYHM CPEJACTBA, C OIJIeJ IMOCTUTaHE Ha
WHBECTHIIMOHHUTE IIEJIH M0 Wi. 8, KOETO Ce OCBIISCTBSIBA OT YTPaBJIABAIIOTO JIpyKeCTBO
Ha MPUHIIAIIA Ha Pa3MpeieiiCHUEe Ha PHUCKA.
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(2) UacTpymMeHTHTE Ha MapUyHUA Ia3zap, B KouTo nHBectupa JoroBopuusat ®ouna, tpsadsa

na ObAaT JIMKBUIHH U ChC CTOMHOCT, KOATO MOXeE Ja ObJe TOYHO OMpeeNieHa MO BCSIKO

BpEME.

(3) Llennure kumxka, B kouto uHBectupa Jloropopuusr ®ouy, ca:

1. akuuu B Jpy>KecTBa U APYTU IEHHU KHU)KA, EKBUBAJICHTHU Ha aKLIUU B JPYKECTBA,

2. UHCTPYMEHTH Ha NapUyHUs 1a3ap;

3. ApyTd TNpPEeXBBbPISEMH ILEHHUM KHUXA, KOMTO JaBaT IIpaBO 3a Hpu0OMBaHE Ha
MIPEXBBPIIIEMU LIEHHU KHIKA UpEe3 3alMCBaHE UM U3BbPIIBAHE HA 3aMsHA.

H3uckeanusa kvm akmueume, é koumo @ondvm uneecmupa

Ya. 7. (1) Llennure kauxka, B kouto JloroBopHust @oHa MoXke Ja MHBECTHpA, TpsAOBa Ja

OTrOBapAT Ha CIIETHUTE YCJIOBUS:

1. 3arybute, xoutro [loroBopHust ®OHI MOXE Ja MOHECe OT NPUTEKABAHETO UM, ca
OTrpaHHMYEHU JI0 pa3Mepa Ha IJIaTeHaTa 3a TAX LIEeHa;

2. JHMKBUAHOCTTA UM HE 3acsra crnocoOHocTTa Ha POoHJIA MO MCKaHe Ha MPUTEKATENIUTe Ha
JSUT0BE Jla U3KYIyBa 00paTHO JsUIOBETE CH;

3. uMar HaJeXJHa OLICHKa:

a. IEHHWTE KHWXA, TOMYCHATH 10 WIXA ThPTyBaHU HA PETYJIUPAH masap mno wi. 38, ai. 1,
T. 1 - 4 3AKUCAIIKHW, umaT TOYHHW, HAAEKIHU U PEIOBHO YCTAHOBSIBAHU LICHH,
KOUTO ca MpPEIOCTaBeHU OT Ia3apa WM OT HE3aBHUCHUMM OT €MHUTEHTUTE CHCTEMH 3a
OLICHSIBAHE;

0. mennute kHmwxka mo wi. 38, am. 2 3JAKUCAIIKM wmar mnepuogudHa OIEHKA,
U3BBpIICHA BBH3 OCHOBA Ha HH(OpMAIMs, MpPEeJoCTaBeHa OT EMHUTEHTa, WJIH Bb3
OCHOBA Ha KOMIIETEHTHO MHBECTULIMOHHO NPOYYBAHE;

4. 3a TAX € HaJIMIIE MOAXOA11a HHpOopMaLHsL:

a. 32 [ICHHUTE KHIXKA, OMYCHATH A0 WM THPryBaHM Ha PETYJMpaH Mazap mo 4i. 38,
an. 1, . 1 - 4 3AKUCAIIKW, ce mpemoctaBs penoBHO TOYHA W ToApoOHA
uHpopManyMsg KbM [azapa 3a I[€HHaTa KHHUra WJIA KOraro € MpHIOKHMO, 3a
noprdeiina Ha IeHHATa KHUTa;

0. 3a nennute kHwka no wi. 38, an. 2 3JIKUC/IIKU ce nmpenocraBsi pejoBHO TOYHA
unpopmanus 10 Jorosopuus @oHj 3a [IeHHATa KHUTa WM KOTATO € MPUIOKUMO, 32
noprdeiina Ha IeHHATa KHUTa;

MIPEXBBPIIUMH Ca;

6. TSIXHOTO  TpUIOOMBaHE  CHOTBETCTBA HAa  HMHBECTHLHUOHHUTE  LENH  W/WIU
WHBECTUIMOHHATA noJauTuka Ha JloroBopuus oup;

7. PUCKBT, CBBpP3aH C TSX, € aJIEKBaTHO ycTaHOBeH B [IpaBuiiata 3a oueHKa U ynpaBlIeHHUE
Ha pucka Ha PoHpa.

(2) Cuura ce, ye U3UCKBAHUATA 1O ajl. 1, T. 2 U 5 ca HaNMIE 32 [EHHU KHHXA, KOUTO ca

JOIYCHATH JI0 WM C€ ThPryBaT Ha peryjupad nazap no wi. 152, an. 1 u 2 or 3II®U, na

JpyT peryiupaH na3ap wiu Ha oduuuaneH masap Ha ¢oHI0Ba OOpca WM APYT peryIupaH

nasap B TpeTa IbprKaBa, GyHKIIMOHUPAIIl PEAOBHO, MPU3HAT U MyOINYHO JOCTHIICH, KOHTO €

BKJIIOYEH B CITUCHK, 0100peH oT KoMucusra no npeioskeHue Ha 3aMeCTHUK-TIpeiceaTens,

ocBeH ako JloroBopuusat PoHJ He pasnosiara ¢ WH(pOpMaIMs, KOSATO Ja J0Bene 10 JIpYyT

U3BO/I.

(3) UHcTpyMeHTHTE HA TApUYHUS Ta3ap, B KOUTO Moke Jia uHBectupa JloroBopauar ®oux,

ce cuuTaT 3a OOMYaHO THPryBaHU Ha MApUYHMUS Ma3ap, ako OTIOBAPSAT HA €THO OT CIEAHUTE

W3UCKBAHUS:

1. nMaT nagex npu eMuTHpaHeTo 10 397 IHU BKIL;

2. UMaT OCTaThYEH CPOK 10 nazaexka a0 397 IHU BKIL.;

V)]
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3. moJyie’kaT Ha PEJOBHM KOPEKLIMM Ha JIOXOJHOCTTA IPU YCIOBHUATA HA NApUYHUS I1a3ap
IIOHE Ha Bceku 397 nHu;

4. PUCKOBHAT UM NPO(UI, BKIIOYUTEIHO MO OTHOLICHHE HA KPEIUTHUS UM PUCK U PUCKA,
CBBbp3aH C JIMXBEHUS IMPOLIEHT, CHOTBETCTBA HA PUCKOBUA Npodui Ha (UHAHCOBU
MHCTPYMEHTH C MaJeK 10 T. 1 U 2 WM ¢ KOPEKIMH Ha JOXOJHOCTTA 110 T. 3.

(4) UHCcTpyMeHTHTE HA IapUYHUS [1a3ap, B KOUTO Moke J1a uuBectupa JloroBopauar ®ounu,
ca JIMKBU/JHM HMHCTPYMEHTH Ha NMapUuYHUS Ia3zap, KOUTO Morar Aa ObJaT NpoAaJeHH Npu
OTpaHMYEHU Pa3XOJu U B aJEKBATHO KpaTbK BPEMEBU IEPHUOJ IPEIBU] 33abJIKEHUETO Ha
®doHJa 1a u3KyIyBa 00OpaTHO JIAJIOBETE CU 10 UCKAHE Ha MPUTEKATEIUTE HA JSIIOBE.

(5) UncTpyMeHTHTE Ha TApUYHHMS T1a3ap, B KOUTO MOxke 1a uaBectupa Jloropopuusar doup,
ca CbC CTOMHOCT, KOSTO MOeE J1a ObJie TOYHO OIpEeesieHa M0 BCIKO BpEME, ako 3a TAX ca
HaJIMIIe TOYHU U HAJIeXK/IHU CUCTEMH 3a OLIEHKa, KOUTO OTIOBAPSAT Ha CIEAHUTE N3NCKBAHMUS:
1. mo3BonsBar Ha JloroBopHuss PoHA Aa W3YMCIM HETHATa CTOMHOCT HA aKTHMBA CH B
CbOTBETCTBUE CHC CTOMHOCTTA, HA KOATO MHCTPYMEHTBHT, BKIIOUEH B MopT(deiina, Moxe 1a
ObJe pasMEHEH Mexay HMH()OpPMHMpaHU W U3PA3WIM ChIJIACUE CTPAHU NPU YCIOBUATA HA
oOnyaifHa KOHKYpPEHIIHS,;

2. OazupaT ce Ha Na3apHU JaHHU WJIM Ha MOJENU 3a OIeHKAa, BKIIOYHUTEIHO CHCTEMH,
OCHOBaHU Ha aMOPTHU3AIIMIOHHU CTOWHOCTH.

(6) Cuura ce, 4e U3MCKBaHUATA 110 al. 4 U 5 ca HAJIMLIE 32 MHCTPYMEHTH Ha MapUyHUs mas3ap,
KOWUTO Ca JIONMYCHATH JO WM C€ ThPryBaT Ha peryjiupaH mnasap nmo wi. 152, an. 1 u 2 or
3II®U, Ha apyr perynupan mnazap win Ha oduimaneH mnasap Ha ¢oHgaoBa Oopca WIH JIPyT
peryivpaH maszap B TpeTa IbpxkaBa, (YHKIUOHHpAI PEAOBHO, MPU3HAT U MyOIMYHO
JOCTBIIEH, KOMTO € BKIIOYEH B CIUCHK, 0A00peH or Kommucusara mo mpemioxeHHe Ha
3amecTHUK-TIpeceaarelnsa, ocBeH ako JloroBopausat DoHa He pasmosiara ¢ WHQpOpMaIus,
KOATO Jia I0BeJIE 0 APYT U3BOI.

(7) UactpymenTuTe Ha mapuyHus mazap mo wi. 38, an. 1, 1. 9 ot SBKUCIIIKU TpsidBa na ca
CBOOOJHO MPEXBBPIMMHU U 32 TAX Ja € HaIMIE MOIXOJAIIa MHQOpMAIHs, BKIIOYUTEIHO
nHpopmManus, Heo0XoJuMa 3a U3BbPIUIBAHE HA MOJXOAAIIA OILICHKA Ha KPEIUTHUTE PUCKOBE,
CBBP3aHU C NHBECTHUPAHETO B THX.

OcHo6HU UHGEeCMUYUOHHU YelU U CImpamezus
Yia. 8. (1) OcuHoBuu nenu Ha JloroBopuusi doHa ca HapacTBaHe Ha CTOMHOCTTa Ha
MHBECTUIIMUTE HA MPUTEKATEIUTE Ha [AJI0BE 4Ype3 pealn3upaHe Ha MaKCHUMallHUS
BB3MOXEH J0XOJ] IPU MMOEeMaHEe Ha BUCOK PUCK M OCUTYpsBaHE Ha BHCOKA JIMKBHJIHOCT Ha
WHBECTUIIMUTE HA IPUTEKATEIUTE Ha JSIIOBE.
(2) NuBectunuute Ha @oHaa ca POKyCUpaHU BbPXY aKIIMKU HA KOMIIAHUU C TOJIsIMA MazapHa
KanuTajau3anus, ThpryBaHu Ha perynupanu masapu B EBpona. [logbopst um ce 6a3upa Ha
CEeKTOPEH aHaliMu3, KAaKTO0 M Ha MOHUTOPUHT Ha (yHAAMEHTaTHUTE M TEXHUUYECKUTE
XapakTepUCTUKU Ha KHIpKata. [lombopbT Ha MHBECTHIMHTE, MPEMHHAaBa Mpe3 MIUPOK
dakTopeH aHanM3, BKIIOUYBAl oOOCJIelBaHEe HA MOTEHIMAla 3a PacTeX, KauecTBOTO U
CTOMHOCTTa Ha WHBecTUUMUTE. KOHTpPOIBT Ha pHUCKA CE€ OCBHLIECTBSIBA MOCPEICTBOM
HaOmo/IeHNe Ha OOIIO MpHEeTH MoKas3aTtenu 3a puck. JuBepcudukanuara Ha mopTdeiina,
KaKTO ¥ ONTHMH3AIMATa HA TerJiaTa Ha €MHCHHTE B HETO CE OCBHIIECTBSBA Ha CHOOPa3HO
CHOTHOLIEHUETO MEX/IY PUCK U JOXOIHOCT.
(3) NnBectunmonnata crpaterusi Ha JloroBopuuss DoHI mpeaBHKIa pealn3upaHeTo Ha
KaluTajJOBH TMeYalOM OT LIEHHM KHUXKA W TPUXOAM OT JIUBUIACHTH. 3a TOCTHraHE Ha
WHBECTUIIMOHHUTE IIEIU III€ Ce Tpujiara CTpaTerusi 3a akTHBHO yTpaBJIeHHe Ha opTdeiina.
(4) DoHABT LIe UHBECTUPA B JCTIO3UTH U B UHCTPYMEHTH Ha MapUUHUS Ma3ap, MPEAUMHO C
e NOAIbpPKaHe Ha TUKBUAHOCT B MOMEHTH Ha Ma3apHU ChbTPECEHMUS.
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Hneecmuuuouua noaumuxa. Cecmas u CmpyKkmypa na akmueume

Ya. 9. (1) C ornex mocTurane Ha UHBECTUIMOHHUTE cu 1enu Jloropopuuar DoH[ 1ie ce
OpUIbpPKA KBM IIOJIMTHKA HAa MHBECTUPAaHE B aKIUMM HAa KOMIIAHMHM C TrojisiMa Ma3apHa
KaluTaTu3aus, ThpryBaHU Ha €BPOICHCKY Ta3apHu.

(2) HoroBopuust @oH MHBECTHUPA B!

1.

aKIIMM B JIPY’KECTBAa, THPryeMHU TIpaBa, CKBUBAJICEHTHU HA aKIUU B JPYKECTBA,

JOTYCHATU JI0 WM THPTYBaHU Ha pPEryjupaH nazap mno wi. 152, an. 1 u 2 ot 311OU B

IbpKaBa WICHKA, KAKTO M JIOMYCHATH 3a THPTOBUS Ha OQUIMAJICH Ma3ap Ha (OHIOBA

O0opca Wi THPTyBaHM Ha JAPYT PETYJIUpaH Ma3ap B TpeTa AbpkaBa, KOUTO € BKIIIOYEH B

CIHUCHK, 0100pEH OT KOMHUCHSTA IO MPENIoKEeHUEe Ha 3aMeCTHUK-IIpeaceaarens — J10

97.5% ot aktuBute Ha PoHna;

BJIOTOBE B KPEIMTHU UHCTUTYIIMH, TUIATUMHU TIPU TIOMCKBAHE WJIM 32 KOUTO CHIIECTBYBA

MPaBOTO J1a OBJAT M3TETJIECHU O BCSIKO BpEME, U C JaTa J0 NaJeX He moBedye oT 12

Mecella; KpeUTHUTE UHCTUTYLIMU B TPETa IbpkaBa TpsiOBa Ja Cria3BaT MpaBWiia U Ja ca

o0exT Ha Hamsop, konTo KoMucusta mo mpenjokeHue Ha 3aMeCTHUK-TIpEICcenaTens

CMsTa 32 €KBHBAJICHTHHU HA TE€3HW CHIIIACHO MpaBoTO Ha EBpomeiickus cvio3 — 10 100% ot

aktuBuTe Ha DOHIA;

o610 10 50% ot aktuBuTe HAa POHAA B:

a. IIEHHU KHI)KA U MHCTPYMEHTH Ha TApPUYHMS IMa3ap, EMUTUPAHU OT JbprKaBa YICHKA
WJTU TPETa IbPKaBa;

0. WHCTPYMEHTH Ha NMApUYHUS Ta3ap U3BBH TE3W, THPTyBaHU HA PETYJUpPAH Ia3ap, ako
BbPXY EMHUCHSTA UM EMUTEHTA HA T3 MHCTPYMEHTHU C€ OCHIIECTBSIBA HAA30p C IIell
3alMTa Ha BIIOKHUTEIUTE WM BJIOrOBETE, TapaHTHpPaHU OT Jbp)KaBa ICHKA,
EMUTHUPAaHU WIM TapaHTUPAHU OT LEHTpajHa OaHKa Ha JbpKaBa YJIEHKAa, OT
EBpomneiickara mnenTpasina Oanka, ot EBpomelickusi c¢pro3 wiu oT EBpomeiickara
WHBECTUIIMOHHA OaHKa, OT TpeTa IbpKaBa, a B ciiyyauTe Ha (enepaiHa IbpiKaBa - OT
€IMH OT 4WICHOBeTe Ha (enepanHaTta IbpxaBa, OT NyOJIMYHA MeEXIyHapOaHA
OpraHu3alus, B KOATO YiICHyBa IIOHE €JJHa Ibp)KaBa 4JCHKa,

B. IICHHHM KHMXXAa U UHCTPYMEHTH Ha MapUYHMS Ma3ap, EMUTUPAHU WM FapaHTUPAHU OT
nunara mo 6. “0” (6e3 Tesm mo 0. “a”), W JONyCHATH O WM ThpPryBaHU Ha
perynmupan mazap no wi. 152, an. 1 m 2 or 3II®U win ThpryBaHu Ha Ipyr
peryiupan mnasap B IbpKaBa WICHKa, WIM JOMYCHAaTH 32 ThProBUs Ha odulMaTIeH
nazap Ha QoHaoBa Oopca WM THPryBaHM Ha JpPyr peryjiupaH Ma3ap B TpeTa
IbpKaBa, KOUTO € BKJIIOYEH B CIUCHKA, OJJOOPEH OT KOMUCHSTA MO MPEJIOKEHUE Ha
3aMecTHUK-TIpeIceAaTes;

LIEHHU KHWKa M MHCTPYMEHTH Ha MapU4YHUsS Ta3ap, eMUTHUPAHU WU TapaHTUPAHH OT

pEerMOHANIHM WM MECTHH OpraHM Ha JbpXKaBa YJICHKAa WIM Ha TpeTa IbpiKaBa,

JIOIYCHATHU J10 WM ThPryBaHU HA peryiupan nasap no wi. 152, an. 1 u 2 ot 311OU unmn

THPryBaHH Ha JIPYT peryjupaH ma3zap B Abp:KaBa WICHKA, WU JOMYCHATH 332 ThProBHUS

Ha oduimaneH na3ap Ha QoHaoBa 60opca WM THPTyBaHU Ha JPYT pETyIHpaH mazap B

TpeTa AbpkKaBa, KOMTO € BKIIOYEH B CIUCHKA, OJOOPEH OT KOMHUCHUATA MO MPEATIOKEHNE

Ha 3amecTHUK-nipeacenarens — 10 50% ot aktuBute Ha DoHpa;

MHCTPYMEHTHU Ha MapU4HMS Na3zap, AOMYCHATH O WIM ThpPryBaHH Ha PEryJMpaH Ias3ap

mo wi. 152, an. 1 u 2 or 3[1®U win TepryBaHu Ha Opyr peryiMpaH mnasap B JbpikKaBa

YJIeHKa, WJIA JIOMYCHAaTH 3a ThproBus Ha odwuimaneH mazap Ha (oHmoBa Oopca WU

THPTYBaHU Ha JPYT PEryJIUpaH Ma3zap B TPETa Abp>KaBa, KOUTO € BKIIOYEH B CIUCHKA,

0I00peH OT KOMHUCHSTAa MO MpeIokKeHHe Ha 3amecTHHK-Tpeacenarens — 10 50% ot

aktuBute Ha DoHpa;
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6. HACKOpO M3JAJCHHU LIEHHU KHUXKA, aKO YCJIOBHSATAa HA €MUCHUSTA BKIIOUBAT MOEMaHe Ha
3aJIBJDKEHUE J]a CE UCKa JIOMyCKaHe | Ja ObJaT JOMyCHATH B CPOK HE TO-IBJIBI OT €/IHA
roJMHa OT M3/IaBaHETO WM Jia OBJAT JOMYCHATH JI0 ThPrOBUs Ha OQUIMAJICH IMazap Ha
donmoBa Oopca WM Ha JIPYr pEryiHpaH mazap, QyHKIHOHUPAIL PEIOBHO, MPU3HAT H
MyOJUYHO JOCTBIICH, KOUTO Ca BKJIFOUYEHU B CIHCHK, OJOOPEH OT KOMHCHSATA IIO
MpeIoXKeHue Ha 3aMecTHUK-TIpeacenatens — 10 50% oT akTUBUTE;

7. aKIUU W JUI0BE HA JIPYTM KOJICKTMBHM WHBECTUIIMOHHU CXEMH W/WIU Ha APYTH
MPEANPUSITHS 32 KOJIEKTUBHO MHBECTUPAHE, KOUTO OTTOBAPSAT HA YCJIOBUSTA MO WI. 4, all.
1 or 3JKUCAIIKH, cbe cenanuiie B buarapus, B apyra abpikaBa 4jeHKa WU B TpeTa
JbprKaBa, OTTOBApSIIM Ha M3MCKBaHMATA Ha wi. 38 an. 1, 1. 5, 6. “a” 3JAKUCIIIKU,
MIpU YCJIOBHE, Y€ CHIIIACHO YCTAaBUTE W MIPABWJIaTa HA TE€3U KOJEKTUBHU WHBECTUIIMOHHU
CXeMH T€ MOTraT Ja UHBECTUpaT o010 He moBede oT 10 Ha CTO OT aKTHBUTE CH B IPYTH
KOJEKTUBHU HHBECTUIIMOHHU cXeMH — 10 10% ot aktuBuTe Ha PoHpa;

8. JIpyrH JOIMYCTHMH OT 3aKOHA IICHHW KHIDKA M MHCTPYMEHTH Ha IMAPUYHUS Ta3ap, U3BbH
MOCOYEeHUTEe B T. |-7, BKIIIOYMTEIHO TaKWBa, KOUTO HE ca JOIMYCHAaTH N0 W/WIH
THPTYBaHM Ha PETYJHMPAH Taszap, JOKOJIKOTO € pa3pemieHo oT 3akoHa — 10 10 Ha cTo oT
aktuBuTe Ha Donna.

(3) HoroBopumsatr PDoHa HE MOXe JjJa NpuUAoOMBa I1IeHHH (OJIarOpOAHH) METalu |

cepTu(UKATH BHPXY TIX.

Jlpy2u uneecmuyuonnu cmpamezuu u mexuuku. Peno coenxu.
Yn. 10. QoHabT HEe Hpujilara TEXHUKU 3a €PEKTHUBHO YIpaBiIeHHE Ha MOPTQein Karo
“xemkupane”. DOHABT HE MpUJara TEXHUKH 3a €(DEKTUBHO yIpaBJCHHE Ha TOPTHEN,
Mpe/ICTaBIsABAIlM JTOTOBOPU 3a TOKYIKA MM TMpojaxk0a Ha (UHAHCOBU HMHCTPYMEHTH C
YroBOpKa 3a 00paTHO M3KyIyBaHE HAa (PMHAHCOBUTE MHCTPYMEHTH (PErO-CACIKH).

Hneecmuyuonnu ocpanuuenus
Y. 11. (1) YopasnsaBamoro [[pyxecTBo He MOXKE€ Ja MHBECTHpa MOBeYe OT 5 Ha CTO OT
akTuBUTe Ha DOHIA B MPEXBBPJISIEMU IIEHHU KHM)KA WJIM B MHCTPYMEHTH Ha MAapUYHUS
raszap, u3/1aJIcHd OT €JIHO JIUIIE.
(2) YopasnsaBamioro JpyXecTBO HE MOXKe Jla MHBECTHpaA moBeue oT 20 Ha CTO OT aKTHBUTE
Ha DOoHJIa BB BIOTOBE B €HO julie 1o wi. 38, an. 1, 1. 6 ot 3JAKUCIIIK.
(3) Yupasnsasamoto JlpykecTBo Moxke a naBectupa 10 10 Ha cTo oT akTuBUTe Ha DOHIA B
MPEXBBPIAEMHU LIEHHU KHM)KA WM B MHCTPYMEHTH Ha MAapU4HUA Ma3ap, U3AaJeHu OT €IHO
JUIE, camMo MPH yCIOBHE Y€ 00IlaTa CTOWHOCT Ha MHBECTULIMUTE B JIUIATa, BbB BCSAKO OT
KOWTO Ca MHBECTUPAHU IOBEYE OT 5 Ha CTO OT akTUBUTE Ha PoHa, HE HajBUIIaBa 40 Ha CTO
OT aKTuBUTE My. OTpaHUYEHUETO MO U3PEUCHHUE TbPBO HE CE MpUJIara OTHOCHO BJIOTOBETE B
KPEIUTHU HHCTUTYLHH, BBPXY KOUTO C€ OCBIIECTBSBAa IMpyAcHIHaneH Haazop. [lpu
M3YHCIIIBaHE Ha 00IaTa CTOMHOCT Ha aKTUBUTE I10 M3PEUEHUE IIBPBO HE CE B3eMaT MPEIBH/I
MPEXBBPIIAEMUTE LICHHUTE KHUKA M HHCTPYMEHTUTE HA ApUYHUS as3ap 1o ai. S.
(4) (U3m. ¢ pemenne Ha C/] ot 08.12.2023r.) He3aBucumo ot orpaHudeHusTa mo an. 1 u 2,
@OoHIBT HE MOXKE Ja KOMOMHHMpA WHBECTUIIMUTE B TPEXBBPISEMHU LIEHHU KHIKA WU
WHCTPYMEHTH Ha MapU4yHUA Ma3ap, U3JaJeHU OT €JHO JIMIIEe, BJIOrOBETE MpPHU TOBA JIUILIE,
KOrato B pe3ylTaT Ha TOBa KOMOWHHMpaHE oOIIaTa CTOWHOCT Ha TE3W HMHBECTULIUU IIIe
HajBuiu 20 Ha CTO OT aKTUBUTE MY.
(5) Ynopasnsasamoro JlpykecTBO MOXe Ja MHBECTUpPa /10 35 Ha cTo oT akTuBHUTE Ha DOHJIA B
MPEXBBPIIAEMH [IEHHU KHIKa U MHCTPYMEHTH Ha MapU4HUS Mas3ap, U3JaJeHU OT €AHO JIULIE,
aKO IIEHHUTE KHIKAa U UHCTPYMEHTHUTE HA MAapUYHMS Ma3ap ca W3AaJIeHU WU TapaHTUpaHU
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OT Jbp>KaBa WICHKA, OT HEMHU PEruOHaIHU WJIM MECTHU OPraHH, OT TPeTa JbpKaBa WU OT
myONIrYHa MEXKTyHapOHA OPraHU3aIus, B KOSTO WICHYBA IOHE €HA AbpKaBa YICHKA.

(6) NuBecTULIMOHHWTE OrpaHWYeHHs 0 all. 1 - 5 He mMorar ga 6bJaT KOMOMHHUPAHU, KOTATO
B pe3yJTaT Ha TOoBa KOMOMHMpaHEe o0Iliara cToiiHOCT Ha uHBecTuiuuTe Ha PoHIa B
MPEXBBPIIAEMH IICHHU KHIKA WJIM MHCTPYMEHTH Ha MapUYHUS Taszap, U3JaJeHU OT €IHO
JIM1e, BIOTOBETE MIPHU TOBA JIKIIE, IIe HAJABUIIM 35 HA CTO OT akThBUTE HAa DoHIa.

(7) ApyxecrtBara, BKIIOYEHH KbM €IHA Ipyla, 3a LEIUTE Ha ChCTaBSHE Ha KOHCOIHMAUpPaH
(MHAHCOB OTYET CHIVIACHO MPHU3HATUTE CUETOBOJHM CTAHIAPTH, C€ PasrIekKIaT KaTo €IHO
JMILE NpY IpUjlaraie Ha orpaHudeHusra mo ai. 1 — 6.

(8) OOmiara CTOWHOCT HA UHBECTULIMUTE B MPEXBBPIISEMH LIEHHU KHI)KA WIH MHCTPYMEHTU
Ha MapuyHUs Ta3ap, eMUTHPAHU OT JIPy’KEeCTBaTa B €HA TpyIla, HE MOXe Ja HajaBuinasa 20
Ha CTO OT CTOMHOCTTA HAa aKTUBUTE Ha DOHJA.

(9) Horoopuusit ®oH HE MOKE Ja MPUI00MBa TTOBEYE OT:

1. necer Ha cTO OT aKUMUTE O€3 MPaBO Ha IJ1ac, U3AAJAEHHU OT €IHO JIUIIE;

2. leceT Ha CTO OT MHCTPYMEHTHUTE Ha MapUYHUS Ma3ap, U3J1aJIeHU OT €JHO JIMIIE;

3. IBajZieceT W IET Ha CTO OT JAAJIOBETE Ha €/lHa KOJIEKTHBHA MHBECTHUI[MOHHA CXE€Ma WU
JIPyTO TIPEANPUSITHE 32 KOJICKTUBHO MHBECTHPAHE, KOETO OTroBapsi Ha M3UCKBaHUATA HA YII.
4, an. 1 ot 3AKUCIIIKHA.

(10) OrpanunyeHusiTa 1Mo TO3W WIEH HE C€ NpuiaraT, KOrato ce yNpakHsBaT IpaBa Ha
3amuCcBaHe, MPOU3THYAIMA OT MPEXBBPJSEMU IIEHHU KHIDKA U MHCTPYMEHTH Ha MapUIHUS
raszap, KOUTO ca 4acT oT aktuBute Ha DoHpa.

(11) Ilpu napymieHre Ha HHBECTUIIMOHHUTE OTPAHUYCHUS 110 MPUYMHU U3BBH KOHTPOJIA Ha
VYrpasnsaBamoro JlpyKecTBO WM B pe3yiTaT Ha YHPAKHSIBAHE IpaBa Ha 3allMCBAHE,
VYpaBnsBamoTo ApyKECTBO MPUOPUTETHO, HO HE MO-KBCHO OT LIECT Mecela OT Bb3HUKBAHE
Ha HapyIICHHUETO, Ype3 CAEIKH 3a Mpojax0a mpusexaa akTuBuTe Ha PoHJ]a B CHOTBETCTBUE
C UHBECTULIMOHHUTE OIPAaHUYECHUS, KATO OTYUTA UHTEPECUTE HA MPUTEKATEIUTE HA JIAJIOBE.
B te3u ciyuan YnpasnaBanoto [[pyKecTBO € JIbXKHO B 7-THEBEH CPOK OT U3BBPIIBAHE HA
HapylUICHUETO Ja YBEJOMH KOMMCHATA, KaTo MpeaocTaBd MHGopMalus 3a MPUUYUHUTE 32
BB3HUKBAHETO MY U 32 NPEANPUETUTE MEPKH 32 OTCTPAHSABAHETO MY.

Ozpanuuenusn na oeitnocmma na Ponoa
Y. 12. (1) YopasmsiBamoro [pykecTBo, AeiCTBaIO 32 CMETKA Ha BCHUKH yIPaBIIIBaHU OT
HEr0 KOJIEKTUBHU WHBECTUIIMOHHH CXEMU WIM JPYTd TPEANPHUATHS 3a KOJCKTUBHO
WHBECTHPAHE, HE MOXKE J1a MPU00MBa aKI[MU C TIPABO HA IJ1ac HAa €IMH EMUTEHT, KOUTO Omxa
My TO3BOJWIM Ja YIpaKHSABA 3HAUMUTENHO BIMSHUE BBHPXY YIPABICHUETO HAa EMUTEHT.
3HAYUTENHO BIUSHUE IO CMUCHJIA HA U3PEUCHHE MTbPBO € HAJIMIIE B CIyYauTe Ha MPSIKO WU
HETIPSKO MpuTekaBaHe Ha 20 Ha CTO WJIM TOBEYE OT IJIACOBETE B OOMIOTO ChOpaHHE Ha
E€MUTEHT, ONpe/eNieHn ChriaacHo wi. 145 u ui. 146 ot 3akoHa 3a MyOGIUYHOTO TpeiaraHe
Ha I[EHHU KHIDKA.
(2) YopasnsBamoro [pyxectBo u Jleno3urapsr, korato aeiicTBa 3a cmetka Ha DoHJa, HE
MOTar Jia MPEeJAOCTaBAT 3a€MH WK J1a ObJaT rapaHTy Ha TPETH JIUIIA.
(3) He3aBucuMo OT orpaHuyeHwusTa Mo ai. 2, YmpasmsBamoTo JpyxkectBo u Jlemozurapst
MOTar Jia MpUA00UBAT MPEXBbPISIEMH [IECHHH KHU)KA, HHCTPYMEHTH Ha MApUYHUS Ta3ap WK
Ipyru (puHAaHCOBM WMHCTpyMeHTH mo wi. 38, am. 1, 1. 5, 7, 8 u 9 or 3JKUCAIIKU, B
CIIyyauTe KOraTo CTOMHOCTTA UM HE € HaIlbJIHO U3IIaTEHa.
(4) YopasnsBamoto JlpykecTBo u Jleno3utapsr, Koraro U3BbPIIBAT JEHHOCT 3a CMETKa Ha
@doHa, HE MOTrar Ja CKIIOYBAT JOTOBOP 32 KBbCH MPOJNAXKOM HA MPEXBHPISEMU IEHHU
KHIDKA, UHCTPYMEHTH Ha MapUYHUs Ma3ap WK Ha JpYrd (UHAHCOBH MHCTPYMEHTH IO UL
38,an1. 1, 1.5, 7, 8u 9 or SAKUCAIIKN.
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Jlpy2u ycnoseus omuocHO ocvuiecmengane Ha UHEECMUYUOHHAMA 0elHOCH

Yn. 13. IIpu HechOTBETCTBUE Ha pasnopenadure Ha wi. 6 — wi. 12 ot te3u IlpaBuna c
HacTeiuau nocnensany npomenn Ha 3AKMCAIIKM u Ha moa3akOHOBUTE akTOBE IO
HETOBOTO MPUJIaraHe OTHOCHO M3MCKBAHUATA U OTPAaHUYEHHUATA KbM ChCTaBa U CTPYKTypara
HAa WHBECTUIMUTE W KbM JeiiHocTTa Ha JloroBopHus @DoHn, ce mnpuiaraT HOBUTE
HOpPMAaTHBHHU Pa3nopenldu, ako T€ ca Mo-OrpaHHYUTEIHH OT pasnopenoute B [IpaBunata. B
Te3U ciaydaud YnpasisiBamoro [pyxectBo npuBexna [IpaBunara na ®oHyia B ChOTBETCTBUE
C HOPMATUBHUTE MPOMEHHU B HA-KPATKHUS pa3yMeH CPOK.

PA3JEJI 11
NUMYHIIECTBO U JAJTOBE HA ®OHJIA

Pazoennocm na umywecmeomo na @onoa
Ya. 14. (1) Yopasmsamoro [[pykecTBO OTIeNsl CBOETO MUMYIIECTBO OT MUMYIIIECTBOTO Ha
JloroBopHust @OHIT M CHCTABS 32 HETO CAMOCTOSATETHU (DMHAHCOBU OTYETH.
(2) Jlermo3utapsAT oT4yuTa OTACITHO OT COOCTBEHUTE CH aKTUBU IMAPUYHUTE CPEACTBA U APYTH
aktuBH Ha JloroBopHus ®oHx.
(3) Hemo3utapsT HEe OTroBaps mpej KpeaAuTopuTe cu ¢ aktuBuTe Ha DoHma. Kpemutopure
Ha Jlemo3utapsi Morar ja ce€ yJIOBJIETBOPAT OT MPUTEKaBaHUTE OT Jlemo3uTaps AsSI0BE Ha
®onga. Kpemuropure Ha wunHBectuTOop B JloroBopHuss ®oHJ HEe MoraT Ja Haco4Bar
MPETEHIMUTE CU Cpelly akTUBUTE Ha PoHAA.

Hemna cmounocm na akmueume

Y. 15. (1) (U3m. ¢ pewenue na C[ om 29.12.2025 2., 6 cuna om 01.01.2026 2.) Hernara
CTOMHOCT Ha aKTUBHUTE (YUCTOTO MMYyIIecTBO) Ha [loroBopHust ®oHn He Moxe Aa Obie mo-
Maika ot 250 000 eBpo. To3u MuHUMalEH pa3Mep TPSAOBa Ja € JOCTUTHAT J0 JIBE TOAWHH OT
roJTyyaBaHe Ha pasperieHueTo or Komucusita 3a opranusupane u ynpasiieHue Ha DoHpa.
Axo HeTHaTa cToiiHOCT Ha akTuBUTE Ha JloroBopHust ®ona He pocrurne 250 000 eBpo B
CpOKa IO U3pEYEHHUE BTOPO WM B NPOIBDKEHHE Ha 6 TOCIEAOBATCIIHM Mecela
cpeaHOMeceYHaTa HETHAa CTOMHOCT Ha akTuBUTE Ha JloroBopHus PoHj € mo-manka ot 250
000 eBpo, YmpamnsBamoTo [pyxkecTtBo TpsioBa B cpok 10 10 paGOTHM JHM Ja OMOBECTH
NPUYMHUTE 3a TOBA, MEPKHUTE, KOWUTO II¢ MpeanpreMe 3a IMpPUBIMYAHE HAa HOBHU
WHBECTUTOPH, U CPOKA, B KOHTO TE3W MEPKH Ie¢ ObJAT MPUIOKEHU M B KOWTO CE€ OYaKBa
JloroBopausaT DOoH/I 1a BB3CTAHOBU pa3Mepa Ha HETHATa CTOMHOCT Ha aKTUBHTE CH. CPOKBT
ot 10 paGoTHM JHM 3am0yBa Jia TE€Y€ OT M3TUYAHETO HA CPOKA OT JBE TOJAMHH I10 U3PECUEHUE
BTOPO, CHOTBETHO OT HM3THYAHETO Ha 6 TOCIEIOBATCIIHM MeEcCela IO HU3PEYCHUE TPETO.
OnoBecTsiBaHETO ce U3BBHPIIBA HA MHTEPHET CTpaHUIaTa Ha YTMpaBisBamoTo JpyxkecTBo u
[0 APYT MOAXOMAL] HAYUH C OrJIe]] YCTAHOBEHHUTE CPEJICTBA 32 KOHTAKT C MHBECTUTOPUTE.
VmopasnsBamoro /[lpyxectBo mnpenctaBs Ha Komucusara Komwe OT OINOBECTEHATa
nH(popMalug 10 Kpas Ha cieaBaius paboTeH JEH Cle]l OMOBECTIBaHETO U M nHpopmanus
3a pe3yJITaTUTe OT MpeAnpueTuTe Mepku 10 10-0 YHCIIO BCEKHM Mecell A0 JOCTHIaHe Ha
MHUHHUMAJHUS pa3Mep MO0 U3PEYEHUE MbPBO.
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(2) Hernara CTOWHOCT Ha aKTHBUTE MO an. 1 € CTOMHOCTTAa Ha MpaBara (aKTUBUTE) Ha
JoroBopuust @oH1, HaMajeHa ChbC CTOMHOCTTA HA HETOBUTE 3aAb/ikeHus (nacuBu). Hetnara
cToiHOCT Ha akTuBUTE Ha DOHIa ce onpenens no peaa, onucad B IIpaBuiiara 3a oneHka Ha
noprdeiina u onpeaessTHe Ha HeTHaTa CTOWHOCT HA aKTUBUTE B HacTosimute [1paBuia

(3) Hernara croiinoct Ha aktuButTe Ha JloroBopuus doHa ce yBeauvaBa WM HamasiBa
ChOOpa3HO TpOMsHATA B OpOst M3Ja/ICHU M 00paTHO M3KYIICHHU JISIIOBE, KAKTO U B PE3yJNTaT
Ha MpoMsiHATa Ha Ma3apHaTa IieHa Ha HHBeCTUIIMUTe Ha DOH/Ia M HETOBUTE 3abJIKEHUS.

Hanoee
Ya. 16. (1) Hanosere na ®onpga cwriacuo § 1, 1. 4 ot AP na 3AKUCIIIKU ca ¢hunancosu
MHCTPpYMEHTH, u3faaeHu oT doHga, KOUTO M3passgBaT MpaBaTa Ha TEXHUTE MPUTEXKATENN
BbPXY HETOBHUTE aKTHUBU. J[sJI0BETE ca PErUCTpUpaHU Mo cMeTku B LleHTpanHus nenosurap
1 MoraT J1a ObJaT npeayiaraii myOaudHoO.
(2) HomuHanHaTa CTOMHOCT Ha BCEKH €/IMH IIsUT U1 OT YUCTOTO UMYLIECTBO Ha JloroBopHus
®onx e 1 (enHo) €BpoO.
(3) Cpermry 3akyrneHUTe Is7I0B€ HHBECTUTOPUTE TIPABSAT BHOCKH B TIApPH.
(4) HoroBopuust @oHI MOXe Aa U3JaBa Ha Oa3aTa Ha HETHaTa CTOMHOCT HAa aKTUBUTE CU U
YaCTUYHU [ISJI0BE CpElly HalpaBeHa Mapu4yHa BHOCKA C OMNpENENeH pa3Mep, aKo Cpeury
BHECEHAaTa CyMa He MOXe J1a ObJie U3AaJIeHO LSO YHUCIIO JIAJIOBE.
(5) bpost gsnose Ha PoHza ce MPOMEHS B pe3yiTaT Ha TAXHATa Mpojaaxoda uim oOpaTHO
W3KYIyBaHE U HE € OTPaHWYeH C MUHUMAJIEH WM MaKCUMaJleH pa3Mep.

Peo 3a npusruuane na 3aemuu cpeocmea om /lozosopnus ®@ono
Y. 17. (1) Yopasnsasamoro [pyxectBo u [leno3urapst, koraro IedcTBaT 3a CMETKa Ha
®doHJa HE MOraT Ja MoJI3BaT 3a€MH, OCBEH B CIIy4JauTe MO al. 2.
(2) Komucusara mo mpenjokeHre Ha 3aMECTHHK-TIPEICENATeNIAT MOXKE Jla pa3penrd Ha
®doHJa Aa moJi3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBUTE MY, aKO €IHOBPEMEHHO Ca
U3IBJIHEHU CIICHUTE YCIOBHUS:
1. 3aeMbT € 3a CpPOK, HE MO-IbIBI OT 3 Mecela, U € HeoOXOAUM 3a TOKpUBaHE Ha
3aJIbJKEHUSITA TI0 00PaTHOTO U3KYITyBaHe Ha JsuioBeTe Ha DoHa;
2. ycJoBUsATa Ha IOTOBOPA 32 3a€M HE ca M0-HeOIaronpuaTHU oT oOMYaifHUTE 3a Masapa.
(3) Pemenuero 3a mosn3BaHe Ha 3aeM 3a cMeTka Ha DoHma ce B3ema or ChBera Ha
JTUPEKTOpUTE HA YTpaBisBaioro JpyxkecTBo.
(4) 3a u3naBaHe Ha pa3pelieHHe 3a MOoJI3BaHe Ha 3aeM YIpaBlisABalloTo Jpy>KecTBO, KOrato
neiictBar 3a cmeTka Ha PoHna, momaBa 3asBieHue a0 Komwucusara mo omobpeH OT Hes
oOpaszell, KbM KOETO ce MpHiarat JOKYMEHTH, OIPeIeNIeHU ¢ Hapeaoa.
(5) Komucusita no npeioxeHne Ha 3aMECTHUK-TIPEICEAAaTeNs Ce MIPOU3HACs C PElIeHUE o
3asiBJICHHETO 3a IMOJI3BAHETO HAa 3a€M KaTo M3JaBa WIM OTKa3Ba Ja M3JaJe pa3pelleHue 3a
MIOJI3BAHETO MY.
(6) Cnen mony4yaBaHe Ha pa3pelICHHETO 3a MOJI3BaHE Ha 3aeM YIpaBlsABalloTo JpykecTBO
€ JUTbKHO J1a yBenoMu KomucusaTra 3a CKII0YEHUs I0rOBOP 3a 3a€M U Ja MPEJA0CTaBU KOIMue
OT HEro B 3-THEBEH CPOK OT JIaTaTa Ha CKIIOYBAHETO MY.
(7) ®oHabT MOXKE Ja MOJI3Ba MIOBEUE OT €IMH 3a€M CaMo aKo B €MH M ChII MEepUo odIriara
cyma Ha 3a€MHUTE HE HaJBUIIABa [TIOCOUEHHUS B all. 2 pa3mep.
(8) YmpasnsBamioto [pyxecTBo € ITbKHO Aa mpeactaBs Ha KoMucusara BeIHBX MECEUHO,
B Cpok 110 10-To uMcno Ha cienBamius Mecel OTYET 3a M3pPa3XOABAaHETO Ha CPE/ICTBATA IO
3aeMa, KakToO U 32 HETOBOTO MOracsBaHe A0 OKOHYATEIHO U3ITbJIHEHUE Ha 33 IbJIKEHUETO.
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Emucuonna cmoitnocm
Y. 18. Jsnosere Ha JloroBopuus @oHa ce IpUI00MBAT 110 EMUCHOHHATA CTOMHOCT I10 Y.
23, an. 1.

Heoenumocm
Ya. 19. (1) Horosopuust ®oua M3naBa U U3KymyBa oOpaTHO 1enu JsuioBe. ChriacHO 4.
16, an. 4 ot Te3u [lpaBuna u Mo pena U MpH YCIOBUSATA, MPEABUICHU B IpaBUjIaTa Ha
Hentpannus nenosurap, Joropopaust @oHx Moke 1a U3/1aBa U YaCTUYHU JISIIOBE.
(2) Koraro nenbT (U1 WM YAaCTUYECH) MPUHAUICKU HA HAKOJKO JIMIA, TE YIPaKHSIBAT
IpaBaTa [0 HEro 3aeAHO, KaTo ONpPENeNST MBbJIHOMOUIHUK. [IbIHOMOIIHUKBT cieaBa Ja €
YI'BJIHOMOUIEH C U3PUYHO MTUCMEHO HOTAPHAITHO 3aBEPEHO IMBJIHOMOIIIHO ChIVIACHO 3aKOHA.

Knueza na npumesrcamenume na osanoee
Ya. 20. Kaurara Ha npurexkarennTe Ha JasiioBe Ha PoHIa ce BOAM OT YIPaBisBAIIOTO
HpyxecTBo, Upe3 OTKpuTa nojcMmeTka B LleHTpanuus neno3urap.

Ilpexevpnane na oanose
Ya. 21. dsanosete Ha JloroBopHus @oHA ce MPEXBBPIAT CBOOOIHO, 03 OrpaHUYCHUS WIIH
YCJIOBHS, TPU CIa3BaHE HAa W3WCKBAHUATA HA JCHCTBAIIOTO 3aKOHOMATEJICTBO 3a
pasnopexaane ¢ 6e3HaTMYHA (PUHAHCOBU MHCTPYMEHTH.

Hemna cmoiinocm na akmueume na /[ozoeopnua @ono u nemuna cmouHocm na
akmueume Ha eOuH 0a1. Memoou 3a oueHKa Ha AKMUBU U NACUBU
Y. 22. (1) Hernata croiiHocT Ha akTuBuTe Ha JloroBopHus doHa 1 HETHATa CTOMHOCT Ha
AKTUBUTE HA €JIMH Js5UT C€ ONPEICINAT JIBa MbTH CEIMUYHO (BHB BTOPHUK M YETBBPTHK) MPHU
YCIOBUSITA M MO pella Ha AEHCTBAIIOTO 3aKOHOAATENCTBO, Te3u IlpaBuna, IIpocnekra u
[IpaBunara 3a onenka mo an. 2. Korato neHsT 3a omnpeaensHe € HEpaOOTEeH JeH, HeTHATa
CTOMHOCT Ha akThBuTe Ha PDoHIa M HETHATAa CTOMHOCT HAa aKTUBWUTE Ha €IUH I CE
OTpeIeNAT Ha IIBPBUS ClieaBall paboTeH JCH.
(2) (U3m. ¢ pemenne Ha CJI ot 08.12.2023r.) EmMucCHOHHaTa CTOMHOCT, MO KOSTO C€
M3IBJIHSABAT MTOPBUYKH 3a TMTOKYIKa Ha JsiioBe Ha DoHa, ce M3UMCIIsIBa U 00sBsIBa B €BPO JIBa
II'BTH CEJIMHYHO (BBB BTOPHHMK U YE€TBBPTHK) M C€ OOsIBSBA 3a €MHUCHOHHA CTOMHOCT Ha
nsnosete. [lopbukuTe, MojafeHu B JafeH paOOTEH JCH, C€ W3MBJIHSBAT [0 €MHUCHOHHA
CTOMHOCT 3a Hal-0u3Kust paboTeH JeH, CJIeBAIIl JICHs Ha T10/IaBaHe Ha MOopbhyYKaTa:
a. Ilo emucHoHHA IIeHA, U3YKCIICHA BBB BTOPHHK, C€ U3ITBJIHSABAT MIOPHYUKH, ITOIJICHU B
YETBBPTHK, ETHK U MOHEICITHUK.
0. Ilo eMucHoHHA IIeHA, U3YUCIICHA B YETBBPTHK, C€ M3ITBIHABAT MOPBHYKH, MMOJAJCHH
BBB BTOPHHK M CPsJIA.
KoraTo neHsaT 3a M34YMCIICHHME Ha €MHCHOHHA CTOMHOCT € HepaOOTEeH JIeH, CTOMHOCTTa ce
M3YHCIIBA U c€ 00sBsIBA HA CJICIBAIINS PAOOTEH JICH.
(3) (M3m. ¢ pemrenune Ha CJI ot 08.12.2023r.) LlenaTa Ha 0OpaTHO U3KYIyBaHE, MO KOSATO Ce
M3MBIHSABAT MOPBYKH 32 OOpaTHO M3KyMyBaHe Ha JssioBe Ha DoHIa, ce H3UMCIsABAa U
00siBsIBa B €BpPO JIBa IIBTH CEMUYHO (BB BTOPHUK U YETBBPTHK) U ce€ OOsIBSBA 3a IIeHA Ha
oOpatHo u3kymnyBaHe. [loppukuTe, MogaaeHu B fajieH paboTeH JIeH, ce U3MBIHABAT IO I[eHa
Ha O0paTHO W3KyMyBaHEe 3a Haili-Onm3kusi pabOTeH JAeH, clie[Ball JCHS Ha IOJaBaHe Ha
MopbuKara:
a. Ilo mena Ha oOpaTHO M3KYyMyBaHE M3YKCIEHA BHB BTOPHUK C€ M3IMBJIHABAT MOPHUKH
MOJA/ICHU B YETBBPTHK, METHK U MOHECIIHUK.

12



Ilpasuna na /lozoeéopen ghono “E® Esponeiicka Cmpamezusn’”

6. Ilo mena Ha 0OpaTHO M3KYIyBaHE M3YUCIICHA B YETBBPTHK CE M3IIBJIHABAT MOPBHUYKH
110/1aJICH! BbB BTOPHUK U CpAJa.

Korarto pgeHsT 3a u3uMciIeHHME Ha IieHA Ha OOpaTHO M3KyINyBaHe € HepabOTeH JieH,

CTOMHOCTTA C€ M3YMCIISABA U ce 00SBsBA Ha CJeBAIIUs PA0OTEH JICH.

(4) VYmpasmsBamoto JlpyxkectBo mnpuema [IpaBuia 3a omeHka Ha moprdeiyia U 3a

ONpe/AeiIsIHE Ha HETHAaTa CTOMHOCT Ha akTtuBuTe Ha JloroBopHuss POHA, ChIBPXKALIA

MPUHLIMUINTE U METOAMTE 3a OLIEHKA Ha aKTUBUTE, KAKTO M CHUCTEMaTa 3a OpraHu3auus Ha

Ta3u AEUHOCT.

(5) Ilpu u3umcisABaHETO HA HETHATAa CTOMHOCT HA aKTUBUTE CE M3BBPIIBA U HAUUCIISIBAHE Ha

ITBIDKUMUTE Bb3HArpakJIeHUs Ha YTpaBisBauloTo JpykecTBo, KaKTO M Ha JIPYT'H pa3Xo/u B

CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U CKIIIOYEHUTE JJOTOBOPH.

(6) Hernara croitHocT Ha akTuBUTE Ha POHJIA € paBHA HA cymaTa OT OajlaHcoBaTa CTOMHOCT

Ha BCHYKM akTUBU Ha DoHAA, HaMalleHa CbC cymMaTa Ha OallaHcoBaTa CTOMHOCT Ha BCUYKH

nacuBd. HeTHaTta CTOMHOCT HAa aKTUBUTE HA €IMH U1 € paBHA HAa HETHaTa CTOMHOCT Ha

aKTUBUTE, pa3zesieHa Ha Opost Ha nsanoBere Ha PoHa B oOpamienue. banancoBara cToitHOCT

Ha aKTHBHUTE M MAcCUBUTE ce ompefens cbodpaszHo I[lpaBuiara 3a oueHka Ha mopTdeilna u

ONpe/eNIsTHE HETHATa CTOMHOCT Ha akTuBUTE HAa POHAA

(7) Ouenkara Ha aktuBuTe Ha DOHIa ce HM3BBPLIBA MPHU MbPBOHAYAIHO NpHUI00MBaHE

(mpu3HaBaHe) — MO IleHa Ha MpUJOOMBaHe, BKIIOYBAIIA U Pa3XOAUTE MO MPUI0OHMBAHETO.

[Tocnenpamara oneHka Ha akTuBuTe Ha DOHA ce M3BBPILBA IO CIIPABEINBA CTOWHOCT.

(8) IlocnenBamia oneHka Ha LIEHHUTE KHIDKa Ha DOHJa ce M3BBPUIBA, MO CIpaBeIIMBa

CTOMHOCT, B CIy4ail, ye TakaBa MOXe J1a ObJie OnpeieNieHa, KaKTo CleBa:

1. (U3m. ¢ pemenue Ha CJ] ot 08.12.2023r. u ot 09.02.2024r.) IlocnenBamia oneHka Ha
LIEHHU KHIKa U MHCTPYMEHTH Ha MapUyHus na3ap, eMutupanu ot Pernyonuka bearapus,
KaKTO W M3JAJECHHUTE OT JApyra IbpKaBa WICHKAa M TpeTa IbpXKaBa LIEHHU KHIXKA U
MHCTPYMEHTU Ha NApUYHMs Ma3ap, ThbpryBaHM HA MECTa 3a ThPrOBUs INPU AKTHBEH
rasap, ce U3BbpIIBA:

a. 1mo ueHa "KymyBa' Mpu 3aTBapsiHE Ha Iaszapa 3a JCHSA, KbM KOWTO C€ H3BBpIIBa
OlleHKaTa, 00sBeHAa B €JIEKTPOHHA cCHCTeMa 3a IIeHOBa HH(OpMaLUs;

6. mo menHa "KymyBa" IpH 3aTBapsiHE Ha Ma3apa 3a MOocieIHus paboTeH JieH, 00sBeHa B
€JIEKTPOHHA CHCTEMA 3a LIeHOBa HH(pOpMallKs, B Cllydail ue MICTOTO 3a ThProBHUs HE
paboTH B eHA, KbM KOITO c€ U3BBPIIBA OLICHKATA.

2. (M3wm. c pemenne Ha CJ] ot 08.12.2023r.) [Ipu HEBB3MOXKHOCT J1a c€ MPUIIOKHU T. 1 ce
M3M0J13Ba METOABT HAa JTUCKOHTHPAHUTE NMapu4HH nororu. Hopmara Ha nucKoHTHpaHe
ce ompeJesns Mo €IMH OT CJICTHUTE HAUUHMU:

a. HacTosIlara JOXOJHOCT JI0 MaJieka Ha ILEHHUTE KHUXKA CbIJACHO JIMXBEHUTE
XapakTepucTuku, onucaHu B I[Ipocnekta miam MemopaHayma Ha CbhOTBETHATa
eMUCHs;

WJIM aKO TOPHOTO € HEMPHIIOKUMO MO CIEIHUS METOI:

6. KaTto ocHoBa 3a u3UYHCIIEHHATA C€ U3MOJ3BAT LIEHUTE HA MOCIEAHHUTE HW3JAJCHU
€MHUCHUU ChC CHOTBETEH MATypUTET, KOUTO MbPBUYHUTE JUIbPU Ca 33aIbJKCHH J1a
kotupaT. Te3nm Hail-HOBM €MHCHM CBbC CHOTBETEH MATypHUTET I[O-HaTaThK ca
HapHuyaHU 3a KPaTKocT “OCHOBHU emucun’. EMucusaTra, 4uaro 1eHa TpsaoOBa aa Ob1e
OIIpezieieHa, c€ HapuJa “TbpceHa eMUCHUS .

3a 1enTa Ha U3YMCIICHUATA IEHUTE Ha OCHOBHUTE EMUCUU CE U34YMCIABAT 1O T. 1.

3. (U3m. c pemenue Ha CJ[ ot 08.12.2023r.) Ilocrnenmamia olieHKa Ha OBIATApCKU U
YYy>KJIECTpaHHU aKIMU U TIpaBa, IOMYCHATH JO WIA ThPryBaHU Ha PETryJIUpaH Ma3zap Wiu
JPyTo MSCTO 3a ThproBus B PemyOnuka bwiarapus, ce u3BbpimBa:
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3.1. mo 11eHa Ha 3aTBapsiHE WIM JPYT aHAJIOTMYEH IOKa3aTell, OMOBECTABaH MyOJUYHO KbM
JICHS1 Ha OIIEHKaTa OT MECTa 3a ThPrOBUSL.

3.2. mo 11eHa Ha 3aTBapsiHE WIM JPYT aHAJIOTMYEH IOKa3aTell, OMOBECTABaH MyOJUYHO KbM
JICHS1 Ha OIIEHKAaTa OT MECTa 3a ThProBUsl, OT KOMTO 32 CHOTBETHHS JE€H € M3THPryBaH
Hal-ToJISIM 00eM TPEXBBPJSEMHU IIEHHW KHW)KA U MHCTPYMCHTH HA TIApPUYHUS I1a3ap B
CIIy4auTe, KOraTo Te ca JOIyCHATH JI0 ThProBUs Ha MTOBEYE OT €HO MSICTO 32 ThPTrOBHSL.

3.3.m0 1ieHa Ha 3aTBapsSHE WJIM JPYT aHAJIOTMYECH IOKAa3aTell, OMOBECTSABAH MYOIMYHO OT

M€CTa 3a ThProBHS 3a MOCIEIHUs pabOTEeH JeH, aKO MSCTOTO 3a ThProBusi HE PaboTH B

JIEHS, KbM KOMTO CE€ U3BBPILBA OLICHKATA.

3.4. Ako He MoraT Ja ce TPUJIOKaT MPEAXOAHUTE XUIOTE3H, IleHaTa Ha aKI[UUTEe, ChOTBETHO
Ha TIpaBaTa € CpeIHOIpeTerjieHaTa IeHa Ha CKJIFOYEHHUTE C TAX CHCJIKH 3a Hail-OJIu3Kus
neH npe3 nocnenuus 30-THeBEeH Mepuo, MPEAX0oKaall ACHs, KbM KOHUTO ce M3BBPIIBA
OlIEHKAaTa, 3a KONTO MMa CKIIOYeHH caenku. B cioyuail ye B mpenxognust 30-mHeBeH
TEPUO/I € U3BBPIICHO YBEIMUYCHUE HAa KaluTala WK pa3/eiisiHe Ha aKIIUUTE Ha EeMUTEHTA
Wy € OOsSBEHO M3IUIAIlaHEe Ha TUBUJEHT, CPEIHOMpETerjeHaTa IeHa MO0 H3peueHue
IBPBO CE€ KOPUTHPA ChC CHOTHOIIECHUETO Ha yBEIMYCHHE Ha KalHTalla, ChOTBETHO Ha
pasznensHe Ha aKIMUTE WJIA pa3Mepa Ha AWBUACHTA, aKO HAW-OMU3KUAT JIeH Tpe3
nocneaaus 30-AHEBEH Nepuoid, Ipean ACHS KbM KOMTO € U3BBPIIBA OLIEHKATA, 32 KOUTO
MMa CKJIFOYCHH CJENKH, € MPEeau ACHS, CJIe KOWTO MPUTEKATEIUTE HAa aKIUU HAMAT
MPaBo J1a y4acTBAT B YBEIMUYCHUETO HA KamuTajaa, ChOTBETHO JCHS HA PAa3JCIISTHETO WIIH
JICHS, OT KOMTO MPUTEKATEIIUTE HA aKIIMH HIMAT MPaBO HA TUBUJICHT.

4. Ilpu HEBB3MOXKHOCT Ja CE€ MPHUJIOKAT HAUMHUTE 3a OIEHKA Ha aKIUH IO MPEIX0oHaTa T.
3, KaKTO W 3a aKIUWUTe, KOUTO HE C€ ThPryBaT Ha AaKTHBHU PETYJIHUpPaHU Ta3apu,
rocJeIBailara OIleHKa Ce€ W3BBPIIBA 4Ype3 TOCIEAOBATEIIHO MNpHJIaraHe Ha CICTHUTE
METOIU:

a. METOJ] Ha HeTHaTa 0ajlaHCcoBa CTOMHOCT Ha aKTUBHTE,

0. METOJ] Ha ChOTHOIIICHUETO IIeHAa — Mevaada Ha IPY>KeCTBa aHAJIO3H U

B.METOJI Ha TMCKOHTUPAHUTE HETHU MAPUYHU ITOTOIIH.

5. TlocnmenBaimia OleHKA HA aKIMK U JISJIOBE, U3/1aBaHU OT 0OPCOBO THPryBaHW (HOHIOBE U
npyru 6opcoBo ThpryBanu npoayktu (ETFs), BkiIrounTenHo asyioBe Ha KOJICKTHBHU
WHBECTUIIMOHHU cxeMu o 4wi. 38, an. 1, 1. 5 ot 3AKUCIIIKHA, npu kouTo chiiecTByBaT
OTpaHWYEHUS 3a TMOKYNKAa M OOpaTHO M3KYIyBaHE 3a OIpPEACIICH KJIaC WHBECTHUTOPH
W/WIIK OTIpeJIeNICH pa3Mep Ha MmopbyuKaTa, U B pe3yiTaT Ha Te3u orpanndeHus dDoHma He
MOXE€ J1a 3aKyIU aKIMHUTE U JSJI0BETE NUPEKTHO OT M3JAaTeNIsi U ChOTBETHO J1a MPEAsBU
32 00paTHO WU3KYIlyBaHE TMPUTEKABAHUTE OT HEro JAslioBe, TO (PUHAHCOBUTE
WHCTPYMEHTH C€ OIICHSIBAT:

a. Ilo mena Ha 3aTBapsHE HAa CKJIIOYEHHUTE C TAX CACIKUA Ha PEryiupaHus mazap Ha
LIEHHU KHUKA, Ha KOWTO ce ThpryBaT JsuioBere U akuuute Ha ETFs, o0sBena upes
CHUCTEMAaTa 3a ThProBHS WM B 0OpCOBHsI OIOJICTHH, 3a IMOCICIHMS PAaOOTHHS JICH.

0. Ilpm HEBB3MOXXHOCT JIa c€ MPUJIOXKH T. a) AsutoBete U aknuuTe Ha ETFs ce onensBar
Mo TOCIeHaTa M34YHClIeHaTa U OO0sSBEHAa OT CBHOTBETHHS pErylupaH Masap
WHJIMKaTHBHA HETHA CTOMHOCT Ha akTUBHUTE Ha enuH Asu1 (INAV-indicative net asset
value).

B. [lpm HEBB3MOXKHOCT Ja ce MPUJIOKM HAYMHBT HA OLEHKAa MO MpeAXOoAHaTa TOYKa,
KaKTO U B clyyail Ha crnupaHe Ha OOpaTHO W3KYIyBaHE Ha JASJIOBETE/aKIIMUTE Ha
ETFs 3a mepuox mno-gbabr ot 30 1OHH, CBIIUTE CE€ OIEHSABAT IO IOCJEIHATa
ompezeneHa U O0sSBEHAa OT CHOTBETHUS M3JaTell HETHA CTOMHOCT Ha aKTUBHUTE Ha
€IMH IS/ aKIHsL.
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6. (M3m. ¢ pemienne Ha CJI ot 08.12.2023r.) CnpaBemivBa CTOWHOCT Ha OBJITapCKU U
9y)KICCTPAaHHW IIEHHU KHWXKA, JOMYCHAaTH [0 WIH THhPryBaHM Ha (DYHKIHMOHHPAIIH
PEIOBHO, TPU3HATU U MYOJIMYHO JOCTHIIHU aKTUBHU PEryJUpaHH Na3apu B 4y>KOuHa, ce
ornpeaens:

a. 1O IIeHA Ha 3aTBapsHE WM JPYr aHAJIOTHYEH TOKAa3aTell, OMOBECTSIBAH IyOIHYHO
KbM JICHS Ha OI[EHKaTa OT MECTa 3a ThPTrOBUSI.

0. MO IeHa Ha 3aTBapsSHE WM JPYr aHAJIOTHYECH TOKAa3aTell, OIOBECTSIBAH IyOIHYHO
KbM JICHS Ha OIEHKAaTa OT MECTa 3a ThPrOBUS, OT KOWTO 3a CHOTBETHHS JIEH €
M3THhPryBaH HaM-rOJIsIM O0EM MPEXBBPISEMH I[IEHHH KHU)Xa U WHCTPYMEHTH Ha
MapuyHUs Ma3ap B CIy4auTe, KOraTo T€ ca JOIMYyCHATH 10 ThPrOBHs Ha MOBEYE OT
€IHO MSICTO 32 ThPTOBHSI.

B. TIO IICHA Ha 3aTBApsHE WIM JAPYT aHAJOTWYEH MMOKa3aTeN, OMOBECTSIBAH MyOIUYHO OT
MecCTa 3a ThProBUs 3a MOCEAHMS paboTeH JIeH, aKo MACTOTO 3a ThProBHs HE paboTH
B JICHS, KbM KOMTO C€ U3BBPIIIBA OIICHKATA.

I. TIPU HEBB3MOXKHOCT Jia C€ MPUJIOKH HAYUHBT 32 OILEHKA MO MPEAXOJIHUTE XUTIOTE3U
OIICHKAaTa Ce€ M3BBPIINBA O TOCIIEHA IIEHA HA CKJIFOUYEHA C TAX CJIEIKa B PAaMKHUTE Ha
nocnenaus 30-AHEBEH NEPUOI.

(9) (U3m. ¢ pemenne Ha CJ[ ot 08.12.2023r.) CnpaBeminBata CTOMHOCT Ha (PUHAHCOBU

WHCTPYMEHTH JOIYCHATH O THPTOBHs HA MOBEYE OT €UH PETYJIHPaH Ia3ap, ce Onpeaess

M0 II€Ha Ha 3aTBapsHE WJIM JAPYT aHAJIOTHYCH IMOKa3aTell, OMOBECTSIBAH MyOJINMYHO B JICHS,

KbM KOWTO C€ M3BBPIIBA OIIEHKaTa OT MECTa 3a ThPrOBHS, OT KOWTO 3a CHOTBETHHUS JICH €

U3THPryBaH Hal-rossiM o0eM. CripaBeyiuBaTa CTOMHOCT HA MPEXBbPIISIEMUTE [IEHHU KHIXKA

Y MHCTPYMEHTHU Ha MapuyeH ma3ap, AOMYCHATH JI0 WIM ThbPryBaHU Ha MecTa 3a ThProBus, B

Clly4auTe, KOraTo He ce MPOBEX/J1a ThProBUs Ha MeCTa 3a ThProBUs B paOOTHU 3a CTpaHaTa

JIHH, € [IeHaTa Ha 3aTBapsiHe 3a JIeHs Ha MOcCJeIHaTa ThProBCKa CeCHs, MPeaxOoxKaall ACHS,

KbM KOWTO Cc€ M3BBpIIBA OIlleHKaTa. B ciydyaili ye HsMa CKJIIOYEHM CIEIKH B JICHS Ha

MocliefJHaTa THPrOBCKa Cecus, MPEIXOoXaal] ACHsS, KbM KOWTO Cce HM3BBHpILIBA OIEHKATa,

CIpaBe/IMBaTa CTOMHOCT HA TE€3M MHCTPYMEHTH C€ OMNpeJelis Mo IieHa Ha 3aTBapsHE WU

JpyT aHaJOTMYEH MOKa3aTell, OMOBECTSABAH MMyOJIUYHO OT MECTa 3a ThPTrOBUs 3a Hall-OMU3KHUS

neH oT 30-gHeBHUS MEpHOJ, Mpeaxoxkaan] AeHs, KbM KOHTO ce M3BBpIIBA oleHKarta. [Ipu

OLICHKaTa Ha IBJITOBH LIEHHU KHIKA Ce OTUMTA U HATpyMaHaTa JIMXBa 32 ChOTBETHUTE JIHU.

(10) CopaBeanuBara CTOMHOCT Ha CPOYHUTE U OE3CPOUYHHUTE JACMO3UTH, MApUTE Ha Kaca U

KpaTKOCPOYHHUTE B3E€MaHUs ce OIpeess KbM JeHs, 3a KOUTO ce OTHACA MPEOLICHKATa, KaKTO

cleBa:

a. CpPOYHHUTE BJIOrOBE - IO HOMHHATHATA UM CTOMHOCT;

0. mapuTe Ha Kaca - 10 HOMHHAJHA CTOHHOCT;

B. 0e3CpOUYHHTE BJIOTOBE - IO HOMHHAIIHA CTOHHOCT;

I. KpPaTKOCPOYHUTE B3eMaHHs Oe3 ompeieNieH JUXBEH MPOIEHT MM JO0XOI - IO
cebecTONHOCT;

J. KpPaTKOCPOYHUTE B3EMaHHUS C OMNpPENECNICH JIMXBEH IMPOLEHT WM JOXOJ - IO
ce0ecTOMHOCT.

(11) (H3m. ¢ pewenue na CIJ om 29.12.2025 2., 6 cuna om 01.01.2026 2.) duHAHCOBUTE

aKTUBH, JCHOMHMHHPAHM BBB BallyTa, pa3dyHa OT €BpO, C€ MPEU3YUCISIBAT

BPaBHOCTOWHOCTTa UM B €BpO, KaTO C€ H3MOI3BaT pedepeHTHHUTE BaJTyTHU KypCOBE Ha

€BpPOTO KBbM UYXKJECTpaHHUTE BalyTd, MyOnMKyBaHM OT bwarapckata HapomHa OaHka Ha

HEWHAaTa UHTEPHET CTPAHUIIA, BAJIUJIMH 3a JIEHS, 3a KOUTO c€ OTHACS OLICHKAaTa.

(12) CroitHocTTa Ha TACHMBUTE € paBHa Ha cymMaTa OT OalaHCOBUTE CTOMHOCTH Ha

KPaTKOCPOYHHUTE M  JBITOCPOYHHUTE 3aAbDKEHUS 1o OamaHca.  3aIbJDKEHUSTA,

JCHOMUHUPAHU BHB BalyTa, c€ M34MCIsABAT mo oduinmannus kypc Ha BHB, o0sBeH kbM
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naratra Ha oneHsBaHe. OleHKa Ha DIaCUBUTE CE€ U3BbpIIBA B CHOTBETCTBUE C
Mex1yHapoIHUTE CUETOBOJIHU CTaHApPTH U CUETOBOIHATA NoauTHKa Ha DoHpa.

(13) 3a copaBeanuBaTa CTOWHOCT Ha (PUHAHCOBM MHCTPYMEHTH Ha JIPY>KECTBA, KOUTO ca
OOSIBEHH B HECBHCTOSTEITHOCT, CE€ M3IMOJ3Ba KOC(PHUIMEHT HyJa, ChOTBETHO C€ NpUeMa, 4e
TAXHaTa ClIpaBeJIMBa CTOMHOCT € HyJIa.

(14) 1Ba nbTH ceAMUYHO (BB BTOPHUK U YETBBPTHK) YHpaisBaoro JpyxecTBo o0sBsIBa
€MHUCHUOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO M3KyIyBaHE Ha JSsJIOBETE IO MOJIXOMISIL
Ha4yMH nocoyeH B IIpocnexTa 3a myOinyHo npeuiarane Ha Jssiose Ha Donpa.

(15) Tlpu HECHOTBETCTBHE HA TOPHUTE AJIMHEH C MOCJEIBAIIMA MPOMEHH B HOPMATHUBHUTE
AKTOBE, Kacaelly ONpPEAeIITHETO Ha HETHATAa CTOMHOCT Ha akTuBUTE Ha JloroBopHus doHx,
ce mpuiaraT HOBUTE€ HOPMAaTUBHHU pa3NopendH OT BIM3aHETO UM B cuija. B te3m cimyuyam
VmopasnaBamoro [lpyxkectBo mnpusexnaa IIpasumata Ha @OHIA B CHOTBETCTBHE C
HOPMAaTUBHHUTE IIPOMEHU B Hall-KpaTKUsS Pa3yMEH CpPOK.

Ilpooasicoa u oopamno usKynyeane na oanose
Ya. 23. (1) HoroBopaust @oH € 3aabKEH MOCTOSIHHO (BCEKU pabOTEH JIeH) Jla Tpejiara
JSITIOBETE CH HAa WHBECTHTOPHUTE MO €MHUCHOHHA CTOWHOCT, OCHOBaHAa Ha HETHATa CTOMHOCT
Ha aKTHBUTE Ha eIUH ST
(2) HoroBopuust @oH € 3abJDKEH, IO UCKAaHE Ha MPUTEKATEITUTE Ha JSUTOBE, /1a U3KYITyBa
o0paTHO JIAJIOBETE CH MO II€Ha, OCHOBAaHA HA HETHATAa CTOMHOCT HAa aKTUBUTE Ha €IWH JISUI.
[Ipu m3nmaneH vactuyeH Asy1 0OpaTHOTO M3KYIyBaHE C€ W3BBPIIBA MO II€HAa, OCHOBAHA Ha
HETHAaTa CTOWHOCT HAa AaKTUBHUTE HA €IWH 571, YMHOXXEHA IO YacTTa OT €AWH ISl U,
MpUTEekaBaHa OT MHBecTUTOpa. [IpenxoaHuTe m3pedeHUs He ce IMpuiiarar B CIy4auTe Ha
criupaHe Ha oOpaTHOTO M3KyMyBaHe 1o Wi. 25 ot Te3u [IpaBuna.
(3) U3uucnsBane Ha HETHaTa CTOMHOCT Ha akTHBUTE Ha JloroBopHus doHI U Ha HETHaATa
CTOMHOCT Ha aKTUBUTE HA €UH [T C€ U3BBpIIBA MO peaa Ha wi. 22 ot Te3u [Ipasuna. [Ipu
M34YMCIIABAaHE HAa HETHATa CTOMHOCT HAa AaKTHBUTE HAa €IMH ] €MHUCHOHHATa CTOMHOCT U
1[leHaTa Ha 00paTHO U3KYITyBaHE CE 3aKPBIVIAT O YETBHPTOTO YMCIIO CIIE]] IECETUYHUS 3HAK.
(4) 1o kpast Ha paOOTHHS J€H, B KONTO ce M3BBbpIBa n3unciasBanero Ha HCA Ha enuH s,
€MHCHOHHATa CTOMHOCT M lleHaTa Ha o0paTHO WM3KyIyBaHE Ha JsuioBeTe Ha JloroBopHus
®ona, YnpapnaBamoTo JpyKecTBO 00sBsBa T€3U JaHHU HAa BCUYKHU “THIIETA”, HA KOUTO CE
npreMar HOpPBUKHUTE 3a Mpojaxk0da U oOpaTHO M3KYIyBaHE Ha JSJIOBE U C€ OCHILIECTBIBAT
KOHTAaKTUTE C WHBECTUTOPHUTE, KaKTO W Ha VHTEepHET cTpaHuuara Ha YIpaBisBallOTO
JPYXECTBO.
(5) B Ilpocnekra Ha [oroBopuusi ®oHa Morar aa ce ChIbpKaT YCIOBUSA 33 MUHUMAJHA
CTOMHOCT Ha CAENKUTE IO MOKYIKa U 00paTHO U3KYITyBaHEe Ha JISJIOBeE.
(6) IIponaxxbaTa 1 0OpaTHOTO M3KYIyBaHe Ha AsioBeTe Ha JJoroBopHust @oHJ ce U3BBPIIBA
oT YmpasiaBamoro JpyxecTBo 0T UMETO U 3a cMeTKa Ha POH/1a 110 eMUCUOHHATa CTOMHOCT
WM [IeHaTa Ha 00paTHO M3KyIyBaHE 3a Hal-ONMu3Kusi paboOTeH JIeH, Cie/Ball JeHs, B KOUTO
€ HampaBeHO NHMCMEHOTO uckaHe. [lopbukaTa 3a MOKymNKa Ha JsUIOBE CE€ W3MBJIHSABA 10
pa3Mepa Ha BHECEHaTa OT MHBECTHUTOpa CyMa, KaTo OposT Ha 3aKyNeHHUTE LEeNU IIOBE Ce
3aKpbIIsiBa KbM MO-MAJIKOTO IS0 YKCIIO, a CPEIly OCTaThKa OT BHECEHATa CyMa Ce M3/JaBa
YaCTUYEH i1, IO pefia, MPEIBUJIEH B IpaBuiaTa Ha LleHTpanuus neno3urap.
(7) Benuku mopbhukM 3a mpoAak0a, ChOTBETHO 3a OOpaTHO W3KYIyBaHE Ha JsJIOBE Ha
JoroBopuuss @oHA, NMOJyYeHH B MEpUOJA MEXKIY ABE HM3UMCIABAHUSA HAa €MHUCHOHHATa
CTOMHOCT U I1eHaTa Ha 00paTHO U3KyIyBaHe, C€ U3IIBJIHABAT IO €/IHA U ChIIla CTOMHOCT.
(8) (M3m. c pemienne Ha CJI ot 08.12.2023r.) [Ipogak6ara Ha gsuioBe Ha JloroBopuust ®oHA
Ce U3MbJHSABA B CPOK Hali-MHOrO /10 7 JHM CIIeJ| AaTrara Ha MO0JIaBaHe Ha MOpbhUKarta.
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OO6paTtHOTO M3KymyBaHe Ha jJsuioBe Ha DoHma ce M3mbIHIBa B Cpok a0 10 gHM cren narara
Ha I10/IaBaHe Ha IIOpbUKaTa.

(9) Axo e momycHaTa rpelika Ipu U3UMCIsBaHEe HAa HETHATa CTOMHOCT HAa aKTUBUTE Ha €JIUH
JsU1, B pe3yJITaT Ha KOETO € 3aBMIlIEHAa EMUCUOHHATa CTOMHOCT ¢ Haj 0,5 (Hyna Lo U 1eT)
Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE HA €AMH [, YIpamisBamoTo [pyxecTBo e
JUIbKHO Jia BB3CTAHOBU pa3jiMKaTa Ha WHBECTUTOpA, 3aKyHWI JAsJOBE I10 3aBUIIEHA
€MUCHUOHHA CTOMHOCT oT cpeacrBata Ha JloroBopuust ®oun B 10—gHEBEH CpPOK OT
KOHCTaTHUpaHE Ha TPEIIKaTa, OCBEH aKO HHBECTUTOPHT € OMIT HEJJOOPOCHBECTEH.

AKO € JToTyCcHaTa rpelika npyu U34ucisBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE HA €IIUH JISUI,
B pe3yJiTaT Ha KOSTO € 3aHMKEHAa eMHUCHOHHATa CTOWHOCT ¢ Haj 0,5 (Hyna 1510 U TeT) Ha
CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €IMH A1, Y IPaBISBAIOTO JpyX,eCTBO € JIbKHO
Ja Bb3CTaHOBU Ha JloroBopHus ®oHJ IbKMMaTa cyma 3a coocTBeHa cMeTka B 10-1HeBeH
CPOK OT KOHCTaTHUpaHE Ha rpelKara.

Ako pomycHarara rpemka He npeumana 0,5 (Hyjga 1s10 M IEeT) HA CTO OT HETHaTa
CTOMHOCT Ha AaKTUBHUTE Ha €IWH [, YrnpaBiaaBamoTo JpyXecTBo mpeanpueMa
HEOOXOAMMHUTE MEPKHU 3a M30ATBaHE HA TPEIIKU MPU M3YKNCIIBAHETO HA HETHATa CTOWHOCT
Ha aKTHBUTE Ha €WH IS ¥ 32 CAHKIIMOHUPAHE Ha BUHOBHHUTE JITHKHOCTHU JIUIIA.

Te3u mpaBmia HaMupaT NPUIOKEHHE M KOTaTo € JIOMyCHAaTa Ipelika MpU W3YUCIsIBaHE Ha
HETHaTa CTOMHOCT Ha aKTUBHUTE Ha €IUH s, B PE3yJITaT Ha KOETO € 3aHWKeHa WIN
3aBMILIEHA [IleHaTa Ha 00paTHO U3KYIyBaHE Ha €/IUH L.

(10) Ilpu BbBexkaHEe Ha HajnOaBKa (IIPEBUIIEHHE Ha €MHCHOHHATAa CTOMHOCT Ha €IUH s
HaJ HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €IUH JsUI, C pa3Mepa Ha pa3XxoAuTe Mo mpoaaxkodara
Ha JISJI0BE), CHOTBETHO IPU BHBEXKJAaHE HAa OTOMB (HamMajeHUE HaA IIEHaTa Ha OOpaTHO
W3KYIyBaHE Ha €IMH U1 MOJ] HETHAaTa CTOMHOCT Ha aKTUBHUTE Ha €IUH JsJ, C pa3Mepa Ha
pa3xoauTe MO OOpPaTHOTO W3KYNyBaHE Ha [SJ0BE), WJIM HpPHU IMPOMSHA BHB BBBEICHU
Han0aBKM W/WiIM OTOMBH, YTpaBisBamoTo JlpykecTBo yBeqoMsiBa MNpUTEKATEIUTE Ha
JSUI0BE M OCTaHAJMTE WMHBECTUTOPU IO MOAXOIAN] HayuH, omperneneH B Ilpocmexra,
He3abaBHO ciea omoOpeHuero Ha mpoMmeHuTe B IIpaBunara Ha ®doHpga oT 3aMeCTHHK-
npenceaarens Ha Komwucusara 3a ¢uHaHcOB Hamzop. 3aAbIDKEHUETO MO MPEAXOAHOTO
U3pEUYeHHE C€ M3IBJIHABA HAaW-KbCHO Ha CIIEJBAIIMS JICH CJe/l y3HABAaHETO 3a 0J00pEHUETO
Ha IPOMEHUTE.

(11) YnopaensaBamoro [pyxecTBo cnupa mpojaxkOata Ha JsJIOBE B CIydalk Ha BPEMEHHO
MpeyCTaHOBsIBAHE Ha OOpaTHOTO u3KymnyBaHe Ha suioBe Ha Donma. B Te3u ciydau
MpPEeKpaTsABaHETO Ha MpojaxkbaTa Ha [AJ0BE € 3a CpOKa Ha BPEMEHHOTO CIHpaHe Ha
00paTHOTO U3KYITyBaHe.

(12) VYmpasnsBamoto [pyxecTBo yBeAOMsiBa NpHUTeXaTenuTre Ha JsuioBe Ha PoHma 3a
CIUPAHETO Ha Mpoaax6aTa/o0paTHOTO U3KYITyBaHe HE3a0aBHO CJie/l B3EMAHETO Ha pEIICHUe
3a ToBa Ha MecTara (’rumierara’) 3a mpojaxba M OOpaTHO H3KYIyBaHE, KaKTO U upe3
myOnukamus no nocoyenus B [Ipocnexra Hauun, u B UHTEpHEeT.

(13) Ilpu BB30OHOBsABaHE Ha MPOAAXKOATa/OOPATHOTO M3KYIMyBaHE YIPaBISIBAILIOTO
JlpykecTBO 00siBSIBa €MHUCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO M3KYIyBaHe B JCHS,
MpeIX0XKaall Bb300HOBSIBAaHETO.

3aovnicenun na Ynpaenaeauyomo /lpyscecmeo
npu npooasicoa u 00pamuo U3Kynyeane Ha 0A106e
Y. 24. (1) Ilpu ocwlnecTBsiBaHe Ha JAEHHOCTTAa MO Mpojaxda W oOpaTHO H3KYIyBaHE
VYnpasnsasawmoro [pyxecTBo:
a. OCHUTypsiBa TMOJI3BaHE Ha Mpexa oT oducu (“‘rumera”), KbIETO Ce MpuUeMar
MOPBUYKUTE 3a MpoAak0a W OOpaTHO M3KYMyBaHE Ha JAJIOBE U C€ OCHIIECTBSBAT
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KOHTaKTUTE C IIPUTEKATEIUTE HA AsuioBe Ha JloroBopHus POHM, KAKTO U OCUTypsBa
YCIIOBHSA 3a IpUEMaHe Ha TOPBUYKHUTE BCEKU pabOTEH JCH;

OTKpMBa KbM CBOsAiTa cMeTka B lleHTpasHua [eno3urap MOJACMETKM Ha
npuTexaTenure Ha asaose ot JJlorosopaus oz,

npuemMa OT HWHBECTUTOPUTE BCEKM pabOTEH JEeH IMOpPhYKM C HOPMATUBHO
OINPEENICHOTO ChAbpXKAHUE 3a IMOKyNKa W OOpaTHO H3KYyIyBaHE Ha [SUIOBE OT
HoroBopuust PoHx;

Bceku paboreH neH mpenoctaBs Ha llenTpamnumsa Jlemo3urap ChIIIAaCHO HETOBHS
[IpaBunHuK wHPOpMALUATA, HEOOXOAMMA 32 CETHIMEHTA HA CKIIOUCHHUTE CHIEIKH C
MpOJaIeHN/U3KyTeHn 00paTHO JsuioBe oT JloroBopHust @oH;

JBa TBTH CEAMHYHO (BB BTOPHMK M YETBBPTHK) u3mpama Ha J[lemosurtaps,
M34MCIICHAaTa HETHA CTOMHOCT HAa aKTUBUTE, HETHA CTOMHOCT HA aKTMBUTE Ha €JIUH
JsUI, €MHCHOHHA CTOMHOCT M IleHa Ha oOpaTHO W3KYyIyBaHE Ha [AJIOBETE€ OT
HoroBopuuss @OHJ, KakTO U IsUlaTa HHPOpMALUs 3a ONPEAETSHETO UM,
BKJIFOUUTENHO Oposi Ha MPOAAJCHUTE M OOpaTHO M3KYNEHH [SAJIO0BE C MPUKIHOUMI
CETBJIMEHT;

pasriexa He3a0aBHO BCUUKU U3SBJIEHMSI, CTAHOBHILA U MPENopbKU Ha Jlerno3uraps,
HaIpaBeHH WJIU JaJIeHH NP OCHIECTBIBAHE HA HETOBUTE KOHTPOJIHU (PYHKIIHH;

0 Kpas Ha paOOTHHUS JI€H OCYETOBOJASBAa BCHUYKM H3BBPIIEHM 3a CMETKa Ha
HoroBopuust @OHJ CACIKU U ONIEPALINH;

W3BBPIIBA BCUYKU JPYTH NpaBHU U (PAKTHUECKU [EHCTBUS IO Mpoaaxdara H
o0OpaTHOTO U3KyIllyBaHE Ha JsuioBete Ha @DoOHJA CBHIVIACHO JIEHCTBAIIOTO
3aKoHoJaTencTBO, Te3u [IpaBuna u [Ipocnekra Ha ®onpa.

(2) YopasnsBamoTo [{py»ecTBo € JIBKHO:

a.

Jla TI0JTy4aBa TUTAIlaHusl OT MHBECTUTOPH W/WJTM BHACS MTOCTHIMINTE B OpOil apuIHH
cpencTBa 3a mpojaxoa Ha mssoBe Ha JloroBopaus @oH caMo o OaHKOBaTa CMETKA,
CIeIMaIHO OTKPUTA 3a Ta3M 1ien B Jlermo3uraps, 10 Kpas Ha ciaeaBarius paboTeH JIeH;
Jla U3BBPIIBA CACITKHUTE IO MpoaakOa Ha asoBe Ha Jloroopuus @oHa B Cpok 10 7
JHU OT Jarara Ha IojaBaHe Ha MOpbUYKATa, M Ja U3BBPIIBA CIACIKUTE MO 0OpaTHO
M3KynyBaHe Ha JsmoBe Ha PoHma B cpok a0 10 aHM OT jmaraTa Ha IMojaBaHe Ha
MOPBHUKATA;

Jla U3BBpIIBA MOKyNKara Ha JasioBe Ha DoHma 1Mo mbpBaTa eMHCHOHHA CTOWHOCT,
oOsiBE€HA CIIe]| IeHs, B KOMTO MOpBhYKaTa € MoAa/IeHa, a 0OpaTHOTO M3KyIyBaHE — 10
IbpBaTa IeHa Ha OOpaTHO M3KYIlyBaHe, OO0sSIBEHA CIIe] JICHs, B KOWTO MOpbhYKaTa €
MoJajieHa;

BCUYKU TIOPBUKH 3a MOKYIKa, CHOTBETHO 3a OOpaTHO M3KyIyBaHE Ha MsJIOBE Ha
dona, MoIyyeH! B PpAMKUTE HA €JIMH JICH, CE M3IBJIHABAT Ha €/IHA U ChIIla IICHA - 110
cienBamiara OOsSBEHa EMHCHOHHA CTOMHOCT, CBOTBETHO II€HA Ha OOpaTHO
W3KyIyBaHE;

M0/IaBaHe Ha MOPBHYKH 32 MOKYIMKA, CbOTBETHO 32 0OpaTHO U3KYIyBaHE Ha JSI0BE Ha
@doHma ype3 MBJIHOMOIIHUK € JONYyCTUMO CaMO akO €€ IMPEACTaBU HOTApUAIHO
3aBE€PEHO MBJIHOMOIIHO, KOETO ChIbpKa MPEICTaBUTEIIHA BJIACT 32 M3BBHPIIBAHE Ha
YOPaBUTETHU WM Pa3NOpPEAUTETHU JEHCTBUS C (DUHAHCOBH HWHCTPYMEHTH.
VYmpansBamoro /[pykecTBO ChXpaHsBa OPUTMHAIHOTO I'BJIHOMOIIHO, CHOTBETHO
HOTapHaJIHO 3aBEPEH IMpPENuC OT HEro. AKO MHBIHOMOIIHOTO € C MHOI'OKPAaTHO
neicTBue, YmpapisBaioTo J[pyKecTBO ChXpaHsBa KOIKUE OT HEro, 3aBEPEHO OT
I'BJTHOMOIIIHUKA U OT JIMIETO, MpUEMAIIo MOpbUKaTa. 3aBepKaTa CE€ H3BBPILBA C
roJlaraHe Ha HaJanuc "BPHO ¢ OpUrMHana", 1aTa v MOJNUC Ha JIUIaTa.
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Yenoeus u peo 3a epemenno cnupane na oopammuomo usKynyeamne

Ya. 25. (1) o pemienne Ha YmparisBamorto JpyxectBo, loroBopuust doHm moxe

BPEMEHHO Ja CIpe OOpaTHOTO H3KYIyBaHE Ha CBOUTE [SUIOBE CaMO B HM3KIIOUUTEIIHU

Ccllydad, ako OOCTOSITEIICTBATA 'O HAJIAraT U CIMPAHETO € OMPABIAHO C OTJIe/ HA HHTEPECUTE

Ha IPUTEXKATEIUTE HA JSUI0BE, BKIIOYUTEIHO B CIEIHUTE CIydau:

1. Koraro Ha peryJiupas mnasap, Ha Koito noseue ot 20 Ha CTO OT akTUBUTE Ha J[OrOBOpHUS
@®oHJ ce KOTUpAT WM ThPryBaT, CKJIIFOUBAHETO HA CHEJIKHU € IPEKPATEeHO, CIPSHO WU €
[IO/IJI0’KEHO HAa OrPaHUUEHUs — 3a CPOKa Ha CIIMPAHETO, WM OIPAaHUYABAHETO;

2. KOraro He Morar jia ObAaT OLIEHEHU MPaBUJIHO aKTUBUTE WU MACHBUTE HA JloroBopHUs
@oHa UM YOpaBisBallOTO JIPYKECTBO HE MOXKE Jla Ce pas3lopek]a C aKTHBUTE Ha
®oHja, 6e3 1a yBpeIu HHTEpEeCUTe Ha MPUTEKATEIUTE HA JJI0BE — 3a CPOK JJOKATO Tpae
HEBB3MOXKHOCTTA;

3. OT MOMEHTa Ha B3€MaHE Ha pEeLIeHHE 3a IpeKpaTsABaHE WM IpeoOpazyBaHE upe3
CllMBaHe WM BiMBaHe Ha PoHAa— A0 NPUKIIIOYBAHE Ha MpOllelypaTa;

4. B cimyyail Ha pa3BajsiHE Ha J10ToBopa ¢ Jleno3uraps nmopaau BUHOBHO HETOBO MOBEACHUE
WM TIpU HaJlaraHe Ha JpyTy OrpaHUuYeHus Ha IeHHOCTTa MY, KOUTO MPaBsAT HEBH3MOKHO
U3IBJIHEHUETO Ha 33bDKEHUATa My 110 JOrOBOpPA 3a JIENO3UTapHU YCIyTy WA MOTaT Ja
YBpEAAT UHTEPECUTE Ha MPUTEKATENNUTE Ha Jis0Be Ha PoHa;

5. (Hosga, npuera c pemenue Ha CJ{ ot 08.12.2023r.) B apyru ciiy4au, perjlaMeHTHpPaHu B
3AKUCHITKHN n/unmu Hapenba Ne 44,

(2) YnopasnsBamoro JpyxkecTBo He3abaBHO cnupa MpojakOaTa Ha J470BE B Ciydai, ue

BPEMEHHO € MPEyCTaHOBEHO OOpaTHOTO M3KyMyBaHe Ha asuioBe Ha JloroBopuust ®onn. B

TE3U Cllydad MPeKpaTsBaHeTO Ha MyOJIMYHOTO MpeAsiaraHe € 3a CpoKa Ha BPEMEHHOTO

CIUpaHe Ha OOpaTHOTO U3KYITyBaHe, ChOTBETHO 3a MEepuoja, C KOMTO € yABHKeH CpoKa Ha

BPEMEHHOTO CclIUpaHe Ha 0OpaTHOTO U3KYIyBaHE Ha JSIIOBE.

(3) YupasnsBamoto JlpyxkectBo yBemomsiBa Komucusita n Jleno3uraps 3a pereHueTo cu 10

Kpas Ha paOOTHHUSA JEH, CbOTBETHO T'M YBEJIOMSIBAa M 3a BH30OHOBSIBAaHE HA OOpPaTHOTO

U3KYIyBaHEe /10 Kpas Ha paOOTHMsS JeH, MpeIxoxaall Bb300OHOBSIBAHETO. YIPaBISIBAILIOTO

Jpy>KECTBO yBEIOMSABA MpUTEKATEIUTEe Ha AsioBe Ha DoHJa 3a cUpaHeTo Ha OOPaTHOTO

U3KYIlyBaHe, ChOTBETHO 32 BH300OHOBABAHETO MY, He3a0aBHO Clie]] B3EMAHETO Ha pelICHHE

3a TOBa, upe3 o0sBABaHe Mo mocoueHus B [Ipocnekta Ha donga HauMH. YIpaBisBaIIOTO

Jpy>KECTBO, OMOBECTSABA HA MHTEPHET CTPAHUIIATA CH PEIICHUETO 3a ClipaHe Ha 00paTHOTO

U3KYIlyBaHEe, CbOTBETHO 32 Bb30OHOBSBAHETO MY.

(4) B cnyuait ye ce Hanara yabbKaBaHe Ha CpPOKa Ha BPEMEHHOTO CIHpaHe Ha OOpaTHOTO

W3KYIyBaHE Ha JsUI0Be, YTPaBIsBAIOTO ApYyKecTBO yBenomsaBa Komucusra u Jlenoszuraps,

HE MO-KbCHO OT 7 IHU Mpeau H3THYaHETO Ha I'bPBOHAYAIHO OMNpEIENIEHUS CPOK. AKO

CPOKBT Ha CIUPAHETO € MO-KpaThbK OT CEAeM [HH, BKIIOYUTEIHO B CIy4yauTe, KOraTo

00paTHOTO M3KYIyBaHE € OWUJI0 CHPSIHO TMOpaJud TEXHUYECKH MPHYMHU, YIPaBISIBAIIOTO

Jlpy>XecTBO M3BBPIIBA YBEAOMJICHHUSATA 1O MPEIXOJHOTO U3pPEUEHUE 0 Kpas Ha paboTHUS

JIeH, MpeIxoXJalll JaTaTa, Ha KOATO € TpsAOBaio na ObAe MOJHOBEHO OOPATHOTO

U3KyITyBaHe.

(5) INopbukuTe, NOAAACHU CIEN NMOCIEAHOTO OOSBABAHE HA lleHaTa Ha 0OpaTHO U3KYyIyBaHe

Ipeau HayajHaTa JjaTa Ha CpoKa Ha BPEMEHHOTO CIHpaHe, HE C€ W3ITbJIHABAT.

VYnpaBisBamoTo Apy>KECTBO Bb3CTAHOBSBA CYMUTE Ha MHBECTUTOPUTE, OJAU MOPBHYUKU 32

MOKYIIKa Ha aKIMU WM JA4J0Be, 10 0aHKOBAaTa UM CMETKAa MJIM Ha KacaTa Ha JIpy’KeCTBOTO

70 Kpas Ha pabOTHHs JEH, CleABall] JeHs, B KOMTO € B3eTO pellleHHe 3a CIHpaHe Ha

€MUTHPAHETO HA JSUIOBE.

(6) O6paTHOTO M3KYyIyBaHE c€ Bb30OHOBSBA OT YMpaBisgBamoTo [pyKecTBO ¢ U3THUYAHETO

Ha CpOKa, OIpeJesieH B PElICHHETO 3a CHMpaHe Ha OOpaTHOTO M3KYIyBaHE, ChOTBETHO B
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PELICHUETO 3a YIbKaBaHe CPOKa Ha CIHpaHE Ha 0OpPaTHOTO M3KYIyBaHE. YBEJIOMSIBAHETO
3a Bb30OHOBSIBAHE CE€ U3BBPIIBA 1O pefa Ha an. 3. EMucuoHHara cTOMHOCT M IieHaTa Ha
0o0paTHO WM3KyIyBaHE Clie[i Bb30OHOBSIBAaHE Ha OOPAaTHOTO H3KYIyBaHe TpsOBa na Obiae
00sIBeHa B J€HS, IIPEIX0XKAAIl Bb300HOBsIBaHETO. CIIe/[BaIllOTO ONpesiesisiHe U 00sBsABaHE Ha
€MHCHOHHATA CTOMHOCT ¥ IIeHaTa Ha 0OpaTHO M3KYyIyBaHE CE€ M3BBPINBA B THUTE, IOCOUYCHH
B IIPOCTIEKTA.

Peunsecmupane na 0oxooa na @onoa

Ya. 26. (1) HoroBopuusar doug HEe pasnpesens T0X0J, BKIIYHUTEIHO J0X0Jla ChIVIACHO
3aBEpPEHUs] OT PETUCTPUpaH OJUTOp roAuiieH (uHaHcoB oT4eTr Ha DoHIA, MEXIY
MIPUTEKATEIIUTE Ha HETOBUTE JISIIOBE.
(2) VYnpasnsBamoro JpyxectBo penHBectupa jaoxona Ha JloroBopHuss ®oug mo an. 1 B
HEeroBara JIEMHOCT C OrJieJ] HapacTBaHE Ha HETHaTa CTOMHOCT Ha akTtuBuTe Ha DoHna, B
MHTEpEC Ha IpUTEKaTeIUTe Ha Jsu1oBe oT DoHfa.
(3) JoxonbT OT mpeaxoaHaTa roAnHa, U3IUI0 WIK YaCTUYHO, MOXKE J1a Ob/ie pEeMHBECTHUPAH
B nefiHOCTTa Ha DOHIA, KaTO ce OTHECE MO €IHH OT CICIHUTE HAUNMHM

1. B HepasmpezeneHa nedainda OT MUHAIN FOJIMHU;

2. BBB ¢oH1 ,,Pe3epBen’;

3. 3a MOKpWBaHE Ha 3ary0M OT MUHAJIU TOJUHHU.

PA3JEJ 11T
IIPABA HA IIPUHTEKATEJTUTE HA /IA/IOBE

Ilpasa na uneecmumopume 6v6 Ponoa
Y. 27. (1) Beekn ot gsanoBere Ha DoHa AaBa Ha MPUTEkKATENSA CH €THAKBYU TPaBa.
(2) dsanoBeTe maBaT mMpaBoO Ha JIMKBUJAIIMOHEH JsUT, TPaBO Ha OOpaTHO M3KYMYyBaHE, MPaBO
Ha nH(pOpMaIus U IPaBo Ha MOJIaBaHE Ha xaoa.
(3) B cmyyauTe Ha mpUIOOWTH YaCTUYHU JSJIOBE UMYIIECTBEHUTE IpaBa ce MPUA00MBAT U
YIIpaXHSABAT MPOMOPIIMOHAIIHO HA TIPUTEKABAHUS YaCTUUEH IS,

Ilpaeo na oopamno uskynysane
Yu. 28. (1) Becexku unecturop BB PoHIa MMa MpaBo Ja MCKa MPUTEKABAHUTE OT HETO
JsUI0Be Aa ObJar u3KynmeHu oOpatHo oT DoHIa MHpu YCIOBHSTA, MPEABUACHU B TE3H
[IpaBuna u Ilpocnekra, OCBEH KOrato 0OpaTHOTO M3KYIyBaHE € CIPSHO B MPEIBUICHUTE B
3akoHa wiu Te3u [IpaBuna cioyyan.
(2) Hckaneto 3a 0o0paTHO H3KyNyBaHE MOXE Jla Ce OTHACsS 3a 4YacT WIM 32 BCHYKHU
MIPUTEKAaBAHU OT MHBECTUTOPA JIAJIOBE.
(3) O6paTHOTO M3KyIyBaHE HA JSIOBETE C€ M3BBHPIIBA M0 IIEHA, paBHA Ha HETHATA CTOHHOCT
Ha aKTUBUTE Ha enuH Asul. [Ipu n3nagen yactuueH As1 0OpaTHOTO U3KYMyBaHE C€ M3BBHPINBA
[0 1I€HA, paBHA HA HETHATAa CTOMHOCT HA aKTMBUTE Ha €IUH J5J, YMHOXEHA [0 YacTTa OT
€IVH 151 11, IPUTEKaBaHa OT MHBECTUTOPA.
(4) Ilopbukute 3a 0OpaTHO M3KYMyBaHE Ha JSJIOBE CE€ M3MBIHSIBAT B Cpok 10 10 aHU oT
JaTara Ha MoJIaBaHe Ha MOphYKaTa MO IbpBaTa IieHa Ha 00paTHO U3KyIyBaHe, 00sBEHA Cle]
JICHS Ha MO/IaBaHe Ha MOpPBHYKaTa.

Ilpago na nuxeuoayuonen 0an

Y. 29. (1) Beeku npurexaren Ha JsioBe Ha DoHJa MMa MPaBoO Ha YacT OT UMYIIECTBOTO
Ha doHya npu HeroBaTa JMKBUAALUS, ChOTBETHA Ha MPUTEKABAHUTE JISIOBE.
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(2) Toma mpaBo Moxe Aa ObAe YNPaXHEHO, JOKOJKOTO CJ€Jl YAOBJIETBOPSBAHETO Ha
Kpeautopure Ha PoHJA € OCTaHAJIO UMYILECTBO 32 pa3NpeaeisHE.

(3) B cnyuaii, ye HMyIIECTBOTO, OCTAHAJIO Cj€J IOoracsiBaHE Ha 3aIbJDKEHUATA KbM
kpenutopute Ha DoHIa, € HEAOCTATHUYHO 3a M3IUIAIIAHE JIeJla Ha BCUUKH WHBECTUTOPH, TE
C€ YJIOBJIETBOPSABAT ChPa3MEPHO HA IIPUTEKABAHUTE JIAJIOBE.

Ilpaso na ungpopmayus
Y. 30. (1) Bceku mpurexaren Ha [IUI0BE MOXE Ja MOMy4Yd NyOnu4Ha WHGOpMAIHS
OTHOCHO neiiHocTTa Ha DonHpa, ceabpkamia ce B Hacroswmure [IpaBuna, IIpocnexkra Ha
®onpga, OcHoBHUs uHOpopManmoHeH JokyMeHT mno Permament (EC) Ne 1286/2014 Ha
EBponeiickust mapnameHT 1 Ha CbBera orT 26 HoemMBpu 2014 r. OTHOCHO OCHOBHHTE
MH(OPMALIMOHHM JIOKYMEHTH 3a MAaKeTH C HWHBECTUIMOHHU MPOAYKTH Ha JpeOHO u
OCHOBABAIIlM C€ HAa 3aCTpaxOBaHE MHBECTUIMOHHU MPOAyKTH (OCHOBHMS MH(POPMAIIMOHEH
JIOKYMEHT) 332 HHBECTHTOPA, KaKTO U TaKaBa, OTHACAIA ce 10 Y IIPaBJIsIBAILlOTO APYKECTBO.
(2) TIpocnektbT 1 OcHOBHMSI MHGOPMAIIMOHEH JAOKYMEHT 33 MHBECTHUTOPUTE, MOCIEIHUTE
myOJIMKyBaHU TOJUILIEH U 6-MeceueH oTueT Ha PoHJa, ce IPeaoCTaBsT O0e3MIaTHO Ha BCEKU
MHBECTUTOpP, KOWTO eJlae Jia Ce 3alo3Hae C TAX, C OrJie[ B3€MaHETO Ha MHBECTHIIMOHHO
pelieHue.
(3) Nudopmarnusara ce mpeaocTaBsi Ha pa3MoI0KeHHEe Ha MHBECTUTOPUTE U MIPUTEKATEINUTE
Ha JsutoBe Ha VIHTepHeT cTpaHMIIaTa Ha YTpaBisaBaIloTO JPYKECTBO, B orca My, KakTo U B
MecTaTa (THIIeTaTa), KbJIETO Ce U3BbpIIBA MpoJakda U 00paTHO M3KYIyBaHE Ha JsJIOBE HA
®onpa. Ilpum mouckBaHe OT CTpaHa Ha HMHBECTUTOPHUTE YTPABISABAILIOTO JIPY>KECTBO
npegocTaBs 0€3IUIATHO XapTHEH €K3EMIUISIP OT MH(pOpMaLUATA.

Ilpaeo na nooasane na xcanoa
Y. 31. (U3m. ¢ pemenne va CJ ot 12.03.2026r.) YcnoBusta u pesia 3a ojiaBaHe Ha Kajiou
OT MHBECTUTOpPHTE ca ypeaeHu B [lonmuTukara 3a nmpuemane u o0padoTBaHe Ha xanou Ha Y /|
»E® ACET MEHUJUKMBHT AJl, HanuyHa Ha HIHTEPHET CTPAHMIATA HAa Y IPaBIsABAIIOTO
Ipy»X)ecTBo www.efam.bg.

PA3JEIT IV
OPI'AHU3ALIHA H YIIPAB/IEHUE HA ®OH/IA

Oouu paznopeoou
Yur. 32. (1) YopasnsBamoto [pyxectBo opranuzupa doroBopaust @oHja, KaTo mpreMa u
aktyanusupa Hacrosmute I[IpaBuia, Ilpocnekra, IlpaBunara 3a ouenka, IlpaBunara 3a
yOpaBlieHUE Ha pPHUCKA, KAKTO M BCHUYKU JPyr'HM aKTOBE, HEOOXOAMMH 3a HErOBOTO
yCTPOMCTBO U (YHKIIMOHUPAHE, U OCBHIIECTBSIBA APYTH OPraHU3alMOHHH JICHCTBUSL.
(2) YopasnaBamoto JlpyxxectBo ynpasisia JloroBopaus QoHJ KaTo B3eMa HEOOXOAUMHUTE
pelleHns, CBbP3aHH C HETOBaTa OpraHu3alys, GyHKIIMOHUPAHE U TPEeKpaTsABaHe, KaKTO U C
TEKYLIOTO ONEpaTUBHO ynpasieHue Ha PoHpa. PemenusaTa o npeaxoIHOTO U3PEUEHUE CE
B3eMar oT ChBeTa Ha AUPEKTOPUTE Ha YTIpaBiasBauloTo [pyxecTBo.
(3) VMHBecTUIIMOHHUTE pelIeHHs] OTHOCHO akTuBUTe Ha [loroBopuusi ®oHa ce B3emaT OT
MHBECTUIIMOHHUS KOHCYJITAHT Ha YIIPaBIIIBaIOTO [[pyKECTBO.

Ilpeocmagumencmeo na @onoa
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Ya. 33. (1) IIpu ocwiectBsiBane Ha AeitHocTTa o wi. 4, an. 1 or 3JKUCAIIKHA, cBbp3ana
¢ MyOIMYHOTO TpejaiaraHe Ha fsuoBere Ha DoHJA, KAKTO M ¢ 0OPaTHOTO MM W3KYIyBaHe,
VYpasnsaBamoro JpykecTBo AECTBAa OT UMETO U 3a cMeTKa Ha DoHja.

(2) YopasnsBaioro JpyxkecTBo, €wieHOBeTe Ha HeroBUsi CbBET HA TUPEKTOPUTE U HETOBUAT
WHBECTHIIMOHEH KOHCYJNTAHT JCHCTBAT B HA-IO0OpHUsA MHTEpPEC HA BCHYKU MPUTEIKATESITH HA
nsumose B JloroBopuust @oHI, KaTo ca JTHKHU J1a TH TPETHPAT CHPABEIITUBO.

Dynkyuu no ynpaenenue na Oonoa

Ya. 34. (1) YopasnsBamoro JpyXecTBO € IIBKHO Ja ympaBiisgBa AeiHocTTa Ha DoHAa

KaTo U3BBPIIBA:

1. HaOupaHe Ha MapUYHU CPEJCTBA Ype3 MyOJIMYHO MpeiyiaraHe Ha JsoBe (mpoaakba Ha
nsinose Ha DoHpa);

2. WHBECTHpaHE Ha HaOpaHWTE MApPUYHU CPEJICTBA B MPEXBBPISEMHU IIEHHU KHWXKA W/HWIN
JPYTHU JOMYCTUMHU JTUKBUIHU (PUHAHCOBU aKTHUBH;

3. oOpaTHO u3KyIyBaHe Ha JssioBeTe Ha DoHa.

(2) YmpasnsBamoTo Jpy’kecTBo ImpoAaBa U U3KyIyBa 0OpaTHO JsuioBeTe Ha JloroBopHuUs

®oHa, KaTo 3a OCHIIECTBIBAHE HAa KOHTAKT C HMHBECTHTOPUTE OCUTYpsSBa Mpexa OT

“rumera’” (opucH) 3a U3BbPIIBAHE HA TOCOYCHUTE ACUCTBHUS.

(3) ®ynkmuuTe Ha YmpasiasBamoTo J[pyXecTBO 10 WHBECTHpaHE Ha HaOpaHUTE MApUYHU

CpelncTBa BKIIOYBAT aHAJIM3 HAa Ta3apa Ha (UHAHCOBU HHCTPYMEHTH, (opmupaHe Ha

nmoptdeitn OT IMEeHHUW KHWXKA M JIPYyTrd JUKBHIHA (UHAHCOBM aKTHUBU, PEBU3HS Ha

dhopmupanus mopTdeis u olleHKa Ha HeroBaTa e(PeKTUBHOCT.

(4) IIpu ocwiecTBsiBaHe Ha JeWHOCTTA TO ai. 1 YmpamisBamoro [pyXecTBO M3YUCISIBA

HCA na enun 151, eMUCHOHHATAa CTOMHOCT U II€HAaTa Ha OOpPaTHO M3KYIyBaHE Ha JISJIOBETE

Ha Donaa noa KoHTposa Ha Jlemo3urtapsi, BOAM CUETOBOJCTBOTO, MOAIBPKA U ChXPaHSIBA

OTYETHOCTTA U U3MBJIHABA BCUUKH JIPYTU MOJOOHU 3abIKCHHUS.

(5) VnpasnsBamoro [[pykecTBO ympaBisiBa peKkiaMHaTa W MapKETHHTOBaTa JEHHOCT Ha

JoroBopaust @oHa u noaabprka nHpopmanus 3a PoHja Ha cBosATa cTpaHuiia B IHTepHeT.

(6) VYmpansBamoro J[[pykecTBO H3BBPIIBA U BCHUYKH JPYrd JEHHOCTH, KOUTO ca

He0oOX0JMMH BB BPb3Ka ChC 3aKOHOCHOOpa3HOTO (hyHKIIMOHUpaHe Ha DoHa.

(7) Tlpm ocswiecTBsABaHe Ha JAeWHOCTTa 1O ynpaBieHue Ha JloroBopuuss DoHn,

VYnpasnsaBamoTo J[pyXKecTBo € JUThKHO Ja OCBHIIECTBSIBA MHBECTUIIMOHHATA TOJUTHKA C

orjesl TIOCTUTaHE WHBECTUIMOHHUTE Lenu Ha DoHJa, Ja crna3Ba HHBECTULMOHHUTE

OrpaHHYEHUs, IPEIBUICHU B 3akoHa, B Te3u [IpaBuna u B Ilpocnekra, kakTo u Ja cras3Ba

[IpaBunara 3a onenka, [IpaBunara 3a ynpapieHHe Ha pUCKa U APYTUTE BHTPEUIHU aKTOBE Ha

donpa.

(8) YmpasnsiBamoto Jpy>kecTBO MOXKe Jia CKJIFOUU JIOTOBOP, C KOWTO Ja JeNierupa Ha TPETO

mune GyHKuuM U aeiictBus mo wi. 86, an. 1 u an. 2, 1. 1 u 4 or 3AKUCAIIKU, npu

cna3BaHe Ha ycnoBusAta mo uin. 106, an. 1, 1. 1 — 1. 8 or cemmsa 3akoH. Korato

JeNerupaneTo Ha (PyHKIMU U ASUCTBUS C€ OTHACS JI0 YIIPaBJICHUE HA UHBECTHUIIMHUTE, TPsOBa

na OBbAaT Cra3eHu CIeTHUTE TOMbIHUTEIIHU H3UCKBAHUS:

1. JeinerupaHeTo C€ H3BBPIIBA B CHOTBETCTBUE C KPHUTEPUU 3a MPEpasNpeleieHHE Ha
VHBECTUIMUTE, YCTAHOBSIBAHU NIEPUOJUYHO OT YIpaBisBaoTo [pyxkecTBo;

2. TpeToTo IWIle, HAa KOEeTO ce Aenerupar (pyHKuuu, TpsOBa Ja € JUIEH3UPAHO WU
PEruCTpUpaHO 3a LENUTE Ha YIPaBICHUETO HA AaKTUBU U Ja MOJUIEKH Ha Haa30p 3a
CIa3BaHE Ha M3MCKBAHMATA 32 OCHUIECTBSIBAHE HA IEUHOCT;

3. Ja € OCUT'YpEeHO ChTPYAHMUECTBOTO Mexay Komucusara u opraHa, OCBIUIECTBSBAILl
HaJ30p BBPXY TPETOTO JHIE, KOTaTo ce Jenerupar (QyHKIMUA MO YIpaBlIeHHE Ha
WHBECTUIIMUTE Ha JIULIE OT TPETa JbprKaBa.
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(9) Koraro YmpasnsBamoTo JpyxecTBo nenerupa (pyHKIUH 110 yIpaBiIeHHE Ha MOPTQein
Ha TPETO JIMIE, CleaBa Ja TapaHTUpa, Y€ TPETOTO JHIE CrHa3Ba M3HCKBaHMATA 3a
He3aBUCUMOCT 1o 4i. 451 or Hapenba Ne 44, ¢ orien HenomyckaHe Ha 3aBUCUMOCT U
MPEKAJICHOTO MOBIHUSIBAHE OT U3BBPIICHUTE OT TPETOTO JIUIE CTPEC TECTOBE.

(10) 3a BpIpocHTE, KOUTO HE Ca YPEACHH U3pUYHO B Te3u [IpaBuia, ce mpuiarat CbOTBETHO
pasmopenoure Ha 3AKUC/IIKW, Hapembute 10 NPUIOKCHHETO MY U OCTaHAIUTE
OTHOCHMH HOPMAaTHUBHH aKTOBE.

Pewenus na Ynpasnsaseawomo /[pyryncecmeo omuocno oeiitnocmma Ha @onoa

Ya. 35. (1) Ilpu ocwmectBsiBane Ha QyHkuuTe 1o 4i. 34 YmpasnsBamoTo [pyxkecTBo

B3€Ma pEIIECHUS MO BCHYKH BBIIPOCH, CBBP3aHH C OpraHU3aIMATa, OCHIIECTBIBAHETO HA

JNENHOCT U npekparsBaHeTo Ha PoHJa, BKIIOYUTEIHO:

1. mpuemaHe, U3MEHEHHE U JOoMBJBaHE Ha Te3u [IpaBuna, Ha [lpaBuiarta 3a oleHKa Ha
noptdeitna, Ha IlpaBunara 3a ynpaBineHue Ha pucka, Ha I[Ipocriekta Ha doHnma u
OcHoBHUSI THOPMAIIMOHEH JOKYMEHT U BCUYKU JIPYTH OTHOCUMH BBTPEITHU aKTOBE;

2. CKIIIOYBa, KOHTPOJUPA U3ITBIHEHUETO, MPEKpaTABa U pa3Bajis JoroBopute ¢ Jlemnosuraps

Y WHBECTUIIMOHHUS TOCPEIHUK, U3IBJIHSIBAII WHBECTUIIMOHHUTE HAPEXKJIAHUS OTHOCHO

yrpaBiieHueTo Ha noptdeitna Ha Donpa;

n30mpa u 0CBOOOXKAaBa perucTpupanuTe oguTopu Ha DoHA;

4. W3TOTBS W NpueMa roauiiaus GuHaHcoB oTyeT Ha DOoHA cie 3aBepKa OT HA3HAYEHUTE
PErUCTpUPAHU OJAUTOPH;

5. JBa MbTU CEIMUYHO (BB BTOPHUK M YETBBPTHK) OMpeEesisi HETHaTa CTOMHOCT Ha
aktuBute Ha ®onma, HCA Ha equH 151, eMUCHOHHATa CTOMHOCT M IIeHaTa Ha 0OpaTHO
M3KYIlyBaHE Ha HETOBUTE JSIOBE;

6. B3eMa peIlleHUs 32 BPEMEHHO clipaHe/Bb300HOBSIBaHE HAa OOPATHOTO M3KYIyBaHE U 3a
yABIKaBaHE CPOKa Ha BPEMEHHOTO CIHpaHe Ha 00paTHOTO M3KYIyBaHE, IIPU yCIOBUATA
U 1o pena, npeasuaeHu B te3u [Ipasuia;

7. B3eMa pellleHHE 3a CKJIIOUYBAHE Ha JOTOBOD 3a 3aeM;

8. B3eMa pelIeHHs] OTHOCHO Mpeobpa3yBaHe u npekparsBane Ha JloroBopHus QoHI;

9. wu30upa IMKBUAATOP/M MIPH HACTHIIBAHE HA OCHOBaHUE 3a pekpaTsiBane Ha Doupa.

(2) Pemenusta mo an. 1 ce B3emaTr oT YmpaBisBamoTo [[pyKecTBO MpU yCIOBUATA U IO

pena, mpeIBUICH B HETOBHS YCTaB.

(3) Ilpomsna B te3u IlpaBuna, 3amsHa Ha Jlemo3utaps u Ha YmpaBiusBamoTo JpyKecTBo,

npomMsHa B [IpaBunata 3a ynpasienue Ha pucka, [IpaBunara 3a onenka Ha noptdeiina u 3a

orpezeNnsiHe HETHATa CTOMHOCT Ha aKTUBUTE U MpoMsiHa B JloroBopa 3a Ieno3UTapHu YCIyTH
ce JIomycKa ciesl 0100peHue oT 3aMeCTHUK-TIpeIceaTers.

(4) IIpeobpasyBanero u npekparsBaHeto Ha JloroBopuust @oHA ce U3BBPIIBA C pa3pelIeHne

Ha Komucusra.

[98)

3aopanu 3a Ynpaenasawjomo /lpyscecmeo

Y. 36. Yopasnsasaioro [[pyxecTBO HE MOXKe:

1. ma u3BbpUIBA ACHHOCT W3BBH MHBECTULIMOHHUTE LENM W cTpaTerus Ha JloroBopHus
®donj Taka, KakTo ca 3anucanu B Te3u [Ipasuna u B [Ipocnekra;

2. Ja mosy4aBa JI0XOJ moj ¢gopmaTa Ha OTCTHIKH OT KOMHUCHOHUTE U BB3HATPAXKICHUATA
Ha MHBECTULIMOHHUS MTOCPEJIHUK, YpE3 KOUTO C€ M3MBJIHABAT HapEKIAHUATA MY, WIH Ja
MOJIy4aBa JPYTH JIOXOAU WIH HEMApUYHU CTUMYJIH, aKO C TOBA Ce MOpaXkaa KOH(MIUKT Ha
WHTEpeCH WIM C€ HapyllaBa 3aJbJDKEHHETO Ha YmpaBigBaimoro JlpyxkecTtBo 3a
PaBHOCTOMHO TpeTHpaHe U TMojaraHe Ha JABDKMMA TPHKa B MHTepec Ha (OHAOBETE U
TUIaTa, YusaTO JEMHOCT, ChOTBETHO MOPTQEIlT ynpaBsaBa;
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3. Ja mpenocTaBsi HEBsipHA WM 3a0iykaaBamia MH(GOpMAIHs, BKIIOYUTEIHO 332 CHhCTaBa,
CTOMHOCTTA M CTPYKTypaTa Ha aKTHBUTE OT moptdeiina Ha JJoroBopuust @oHA, KakTo U
3a ChbCTOSIHMETO Ha Ma3apa Ha (MHAHCOBU MHCTPYMEHTH;

4. na m3noissa akTuBuTe Ha DOHIA 3a 1enK, KOUTO MPOTUBOPEYAT HA 3aKOHA, HA AaKTOBETE
10 IpwiIaraseTo my, Ha te3u [Ipasuia wim [Ipocnekra Ha @onpa.

Buw3nacpasncoenue na Ynpasnasawomo /Ipyyncecmeo
Ya. 37. (1) l'oguirHOTO BB3HArpaXJAeHUE HA YTpaBisBamoro [pyxkecTBo € B pa3mep 10
1.50 (egHO 1510 W METECET) HA CTO OT CpeaHaTa TOJIMIITHA HETHA CTOMHOCT Ha aKTUBUTE Ha
Jorosopaus ®ona. YnpasiasBamoro [IpykecTBo MOke Ja c€ OTKaXe OT 4acT OT TOBA
BB3HATPAKIICHHE.
(2) Bp3narpaxxaenuero no ai. 1 ce HauucisiBa Bceku paboreH neH. [lo cBos mpeneHka, B
oTpesieNieHN JIHU, YTpaBisBamoTo JlpyKecTBO MOXe Ja HE HAYHCIM HUKAKBO WJIM J1a
HAYHCITU TI0-MaJIKO OT JIOITYCTUMOTO Bh3HATPAXKICHUE.
(3) Hauucnenure mpe3 Mecena THEBHU Bh3HATPAKIICHUS C€ 3arljamiar Ha YTPaBIISBAIIOTO
JIpy>kecTBO CyMapHO 3a LeHs Mecell, B TbpBUs pabOTEH JIeH Ha CJe/IBallUsl MECell.
(4) (M3m. ¢ pemienne Ha CJ ot 08.12.2023r.) Ha YopasasBamoTo JpyXecTBO HE ce IBbIDKH
BB3HArPAKJCHUE 3a Tepuojaa OT yupensBane Ha JloroBopuus ®oHa g0 JocTHTaHe Ha
MHHUMAaJIHATa HETHA CTOMHOCT Ha akTUBUTE My 110 wiI. 9, an. 1 ot 3AKNCIATIKHN.

Taxcu u opyau pazxoou 3a cmemka na /locosopnus @ono

Ya. 38. (1) OcBeH BB3HArpaXJACHUETO HA YTPABISABAIIOTO J[pyKECTBO, ONMPECIICHO B HJI.

37, pazxonure 3a AerdHocTTa Ha JloroBopHuss @OH/ BKIIOYBAT:

1. BB3HaArpaxzaeHue Ha Jlenmo3uraps — CbIJIaCHO J0roBopa c Jlenosuraps;

2. BB3HArpaXJACHHUS M TAaKCHU HA WHBECTUIMOHHMS TNOCpPeIHUK, OaHku u LleHTpamuus
NeTIO3UTap, U IPyru MOJ00HU, CBHP3aHU C MHBECTUPAHE Ha aKkTUBUTE Ha JloroBopHUS
Donp;

3. BB3HArpaXJECHUETO Ha OJIUTOpPUTE 3a 3aBepka Ha TOJUIINHUSA (UHAHCOB OTYET Ha
JloroBopauss ®onp, pazxoaure 3a pekigamMa U MapkeTHHr Ha PoHAA, 3a KOHTAaKTH C
WHBECTUTOPUTE, TEKYILIUTE TAKCH 32 HAI30p, WICHCTBO U Apyru nonoduu Ha Komucusra
n llenTpanHus aeno3uTap W APYrd AbpPXKABHU OpraHU W HMHCTUTYLHH, CBBP3aHU C
netHocTTa HA DoHA;

4. pa3xoauTe MO OCHIIECTBEHU CHCJIKH C ()MHAHCOBH MHCTPYMEHTHU M IPHU MPEOLIEHKA Ha
WHBECTUIIMUTE BBHB (PUHAHCOBU HHCTPYMEHTH, PA3XOJUTE OT OTPHUIATEIHU KypCOBU
pa3yIMKU, U3BBHPEAHM Pa3Xo/JM, KOUTO HE ca M0 BHMHA HA JUIBKHOCTHM JIMLA, KAKTO U
JPYTHU Pa3xo/iy, ONPEEIICHH O MPEABUACHUS B 3aKOHA PE;

5. nopyru pasxoau, mocoyeHu B Te3u [IpaBuna 3a cmerka Ha DoHma, ChACOHU U IPYTHU
pa3xoAM, CBBP3aHU CbC 3allUTa HHTEPECUTE HA MPUTEKATEIUTE HaA [AJOBE B
JloroBopHusi @oHA, KAaKTO M JIPYTd WU3BBHPEIHMU Pa3XOAH, CBBP3aHU C JEUHOCTTA Ha
donpa.

(2) Bewuku pasxomu mo yupensanero Ha JloroBopHuss @OHI, BKIIOUMTETHO TaKCH Ha

KomucusTa 3a n3naBane Ha paspelieHue 3a opraHusupase u ynpasieHue Ha DoHpa, Takca

Ha [leHTpanHusi pgemno3uTtap 3a perucTpupase Ha jasuioBere Ha @OHAA, KaKTO U

BB3HArPAXKJICHUS Ha KOHCYJITAHTH CE MOKPUBAT OT Y IPABISBALIOTO JPYKECTBO. ;.

(3) Koraro VYmpasnssamoro [pyxecTBo umHBecTHpa akTuBure Ha DOHIA B J4J0BE Ha

KOJIEKTUBHU WHBECTUIIMOHHU CXEMU W/WUIM JAPYyTd TMPEANpPUATHS 32 KOJEKTHBHO

WHBECTUPAHE, YIIPABISBAHU MPSIKO WM 1O JIEJETalus OT ChIIOTO YPABIISIBAIIO JIPY>KECTBO

WIH JPYyro JAPY>KECTBO, C KOETO YMpaBisBamoTo JlpyKecTBO € CBBP3aHO 4pe3 OOIIo

yOpaBJI€HUE WM KOHTPOJ, WM Ype3 MPSIKO WIM HENpsSKO ydacThe, YIpaBisiBallOTO
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Jlpy’)XecTBO WM JIPYroTo APYKECTBO HSAMAT MPaBO Ja ChOMpAT TakCH 3a Mpojaxda u
00paTHO U3KyIyBaHE 3a CMETKa Ha akTUBUTE Ha DoH[a.

Ozpanuuenue na pazxooume 3a cmemka na QPonoa
Ya. 39. Yipasnsapamoro pyXecTBO HE MOXKe Jla ChOMpa TaKCH, KOUTO HE Ca MPEIBUICHU B
te3u [IpaBuna.

Paszxoou 3a cmemka na ungecmumopume
Yn. 40. (1) YopasnsBamoro [pyxkecTBO HE BKJIOYBA B E€MHCHOHHATA CTOMHOCT Ha
3aKyIyBaHUTE JISUTOBE HaJ0aBKa C 1171 IIOKPHBAHE HA Pa3XOAUTe IO MPoJakoara.
(2) Ympasnssaioto [pyxecTBo He HaMalsBa lieHaTa Ha 0OPaTHO M3KYIyBaHE Ha JIJIOBETE
C OTOMB C 11€J71 TOKPUBaHE Ha pa3XxouTe 110 0OPaTHOTO U3KYITyBaHe.

Konguoenyuannocm
Yna. 41. (1) Unenoere Ha CbBeTa Ha TUPEKTOPUTE Ha YTpamisBamoTo JpyxkecTBo,
HETOBUTE CIY>KUTEITHM W BCHYKH APYTH JIAIA, pabOTENIH MO JOTOBOP 3a YIPABISIBAIIIOTO
Jlpy>xecTBO, He Morar ja pasrjiacsBaT, OCBEH ako HE ca ONpPaBOMOILIEHHU 3a TOBa, M Ja
MOJI3BAT 3a o0JIaro/ieTesICTBaHe Ha cebe CH WM Ha JAPYru Juna, (akTh U oOCTOATEJCTBA,
3acsTamy HATMYHOCTUTE W olepanuuTe 1mo cMmetkute Ha JloroBopuus doHI, KakTo U
BCUYKU JApYyru (akTH U OOCTOATENCTBA, NPEJCTAaBIISIBAIlM THhProBCKa TailHa, KOUTO ca
Y3HAJIU MPU U3ITBIHEHUE Ha CITYKEOHUTE U MPOGECHOHATHUTE CH 3aIbJIKCHUSI.
(2) OcBen Ha Komucusita, Ha 3aMeCTHUK-IIpe/iceaTeNsl U Ha OMPaBOMOILEHHU JIBKHOCTHH
JTuna oT aAMUHUCTpanuara Ha Komucusra, KakTo U Ha peryjupaHus maszap - 3a LeJIUTe Ha
KOHTpOJIHATa UM JIeHHOCT M B paMKUTE Ha 3aloBeATa 3a MPOBEpKa, YIPaBISIBAILIOTO
HpyxecTBO MOXe J1a JaBa CBEJEHUs 1o all. 1 camo:
1. CBC CBIIIACHUETO HA CBOS KIIUEHT;
2. 1O peAa Ha Js1 BTOPH, TJlaBa IiecTHazaecera, paszaen [lla ot JlanbuHO-OCUTypUTETHUS
npolecyaineH KoAeKc, Uiu
3. MO pelleHHE Ha ChJa, U3AAJCHO MPHU YCJIOBUATA U MO pena Ha wi. 91, an. 2 u an. 3 oT
3akoHa 3a nazapute Ha (PUHAHCOBU UHCTPYMEHTH.
(3) CpabT MOXE Ja TOCTAaHOBHM pa3KpHBaHE Ha cBeieHUsATa 1mo wi. 90, ai. 2 oT 3akoHa 3a
nazapute Ha (PUHAHCOBU MHCTPYMEHTH 10 MCKaHE Ha:
1. mpoKypopa — IIpu HAIMYKE HA JaHHU 33 U3BBPILIECHO NPECTHIICHUE;
2. MUHHUCTBpa Ha (UHAHCUTE WJIH OMPABOMOIIEHO OT HEro JUIBKHOCTHO JIUIIE — B CIly4anuTe
Ha wi. 143, an. 4 ot JlaHbUYHO-OCUTYPUTEIHUS MPOLECYATIEH KOJEKC;
3. AMpeKTopa Ha TepUTOpHAlHATa AUpPeKUus Ha HamumonanHara areHUMsl 3a NPUXOJHUTE,
KOraro:
a. Cce MPEACTaBAT J0KAa3aTeJICTBA, Ye MPOBEPSIBAHOTO JIUIIE € OCYETHJIO U3BHPILIBAHETO
Ha pEBU3MS WIM MPOBEpKa WIM HE BOIM HEOOXOIUMaTa OTUETHOCT, KAKTO M aKO B
Hesl UMa ChIIECTBEHU HEMTbIHOTH;
0. C aKT Ha KOMIIETEHTEH JAbP)KaBEH OpPraH € YCTAaHOBEHO HACTHIIBAHETO Ha CIydyailHO
chOUTHE, JOBEIIO 10 YHHI[O’KaBaHE HAa OTYETHATA JOKYMEHTAIIHs HA MIPOBEPSBAHOTO
Juue.
4. Komwucusta 3a NpPOTUBOACHCTBHME HA KOPYNIMATA M 332 OTHEMAaHE Ha HE3aKOHHO
MPUAOOUTOTO UMYIIIECTBO U HA IUPEKTOPUTE HA TEPUTOPUATTHUTE U JUPEKIINH;
5. IupeKTopa Ha ATeHIHsTa 3a AbpkKaBHa (PMHAHCOBA MHCIIEKIIHS, KOraTo ¢ akT Ha OpraH
Ha areHIuATa € yCTaHOBEHO, Ye:
a. PBKOBOJICTBOTO Ha MPOBEPsIBAHATA OPraHU3AlMs WM JIMLE OCYEeTsABA U3BBPIIBAHETO
Ha (PMHAHCOBA MHCIEKIIUS;
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0. B IpoBepsiBaHATa OpraHU3allvs WU JHUIE HE C€ BOJAM CYCTOBOJHA OTYCTHOCT WU TSI
€ HeI'bJIHA WJIK HEJIOCTOBEPHA;

B. HMa JIaHHU 3 JIMTICU WIH MPECThIICHUS;

I. € HeoOXOJMMO HajaraHeTo Ha 3alopHh BbPXY OAHKOBH CMETKH 3a oOe3leyaBaHEe Ha
YCTaHOBEHU TP (PMHAHCOBA WHCIICKIIUS B3€MAHMUS;

. C aKT Ha JbpPXKABEH OpPraH € YCTaHOBEHO HACTHIIBAHETO Ha CIy4yallHO CHOHTHE,
JIOBEJIO JI0 YHHUIIO)KaBaHE Ha OT4YeTHaTa JOKYMEHTAlMs Ha TMpOoBEpsBaHATa
OpraHu3aIus Wid JIUIE.

6. aupekropa Ha AreHuus ,,MUTHULM® U JTUPEKTOPUTE HA TEPUTOPUAIHUTE JUPEKLIUU B
Arenmnus ,,MutHUIII, KOraTo:

a. C aKT Ha MUTHUYECKH OpPraH € YCTaHOBEHO, Y€ MPOBEPSBAHOTO JIMIIE € OCYETHIIO
M3BBPIIBAHETO HA MUTHUYECKA MPOBEPKA WJIM HE BOAM HEOOXOAMMAaTa OTYETHOCT,
KaKTO M aKO TSI € HeIbJIHA UJIN HEJIOCTOBEPHA;

0. C aKkT Ha MUTHMYECKH OPTraH € yCTAHOBEHO MHUTHHYECKO HAPYIIICHUE;

B. € HEOOXOJUMO HaJaraHeTo Ha 3amopu BbpPXYy OAHKOBHM CMETKU 3a oOe3nedyaBaHe Ha
YCTAaHOBEHO OT MHUTHHYECKH OpTaH B3eMaHe, CHOMPAHO OT HEro, KakTo W 3a
obe3nevaBaHe Ha TJIO0H, 3aKOHHU JIMXBH W JPYTH;

I. C aKT Ha JbpPXXaBEH OpPraH € YCTaHOBEHO HACTHIIBAHETO Ha CIy4yallHO CHOWTHE,
JIOBEJIO JI0 YHUIIO’)KaBaHE Ha OTYETHATa JOKyMEHTAIlMs Ha TPOBEpPSIBAHUS OT
MUTHUYECKHS OpraH 00€eKT;

7. mupexkTtoputTe Ha ['nmaBHa mupeknus ,,bopba ¢ opranmsmpanaTta mpectbnHOCT, ['1aBHa
TupeKius ,,HannonamHa monunusa” WM 0 JAUPEKTOpa Ha 00JIacTHA IUPEKIUs Ha
MuHUCTEpCTBOTO HAa BBTPEUIHUTE pabOTH — 3a LIeTa Ha pa3cie/BaHeTo o o0pa3yBaHO
HaKa3aTeIHO MPOU3BOJICTBO;

8. mpencenarens Ha J[bpxkaBHa areHuus ,,HanmonaiHa curypHocT® niam Ha ONpaBOMOLIEHO
OT HEro JUThXHOCTHO JIMIE — KOTraTO TOBa € HEOOXOAMMO 3a 3allluTa Ha HallMOHAJIHATa
CUT'YpPHOCT;

9. W3NBJIHWUTENHUS JUpekTop Ha HanvonamHarta areHuus 3a NOPUXOAWTE WU
YIO'BJIHOMOIIEHO OT HEro IIBXHOCTHO JIMLe — B ciydauTe nmo wi. 143e, an. 6 or
JlaHBYHO-OCUTYPUTEIIHHS IPOLECYAIIEH KOJIEKC.

(4) PailoHHMAT CchOus ce MPOM3HACA MO HMCKAaHETO C MOTHBHMPAHO PEIICHHE B 3aKPUTO

3acelaHhe HE MO-KbCHO OT 24 4yaca OT IOCTBIIBAHETO My, KaTO ONpenesis Cpoka 3a

paskpuBaHe Ha cBefeHusTa mo 4wi. 90, an. 2 or 3akoHa 3a mazapure Ha (PMHAHCOBU

UHCTpyMeHTH. PelieHneTo Ha cbhja He MOJUIeKU Ha 00KaJIBaHe.

(5) Ilo mmcmeHo uckane Ha nupekTopa Ha HamumonanmHata criencTBeHa cityk0a, Ha

npezacenarens Ha J{bppxkaBHa areHuus ,,HanmoHanHa CUTypHOCT® WM Ha TJIABHUS CEKpeTap

Ha MUHHUCTEPCTBOTO Ha BBTpEIIHUTE paboTH, YIpaBisBamoTO JpyXKecTBO MpemocTaBs

uH(popMalys 3a HAUTMYHOCTUTE U JBM)KEHHMETO 0 CMETKHUTE Ha JipyxecTBara ¢ Haa 50 Ha

CTO JbPKaBHO W/WJIH OOIIMHCKO y4acTHe.

(6) Ilpu HanuuKe Ha JaHHM 32 OpraHU3UpPaHa MPECThIIHA ACWHOCT WU 3a U3MHPAHE Ha Mapu

[JIABHUAT TPOKYpOp WM ONPAaBOMOIIEH OT HEro 3aMEeCTHHMK MOXE Ja TOHCKa OT

VYnpaBnsBamoTo APYKECTBO Ja MPEeNoCcTaBAT cBeneHusTa no wi. 90, am. 2 ot 3akoHa 3a

nazapute Ha (pUHAHCOBU MHCTPYMEHTH.

(7) U3BbH cnyuaunTte no an. 1 — an. 6 YopasnsBamoro pykecTBo mpenoctaBst HHPOpMAaIus

3a (hMHAHCOBUTE WHCTPYMEHTH U MApUYHHUTE CPEJCTBA HAa KIMEHTHTE Ha Ha3HAUEHUTE OT

Chlla CHUHIWIIM 3a IEIUTEe Ha U3MBIHEHHE Ha (YHKIUUTE MM B MPOU3BOJICTBA IO

HECBHCTOSTENIHOCT U HA OPraHUTE MO MPECTPYKTypUpaHe MO 3aKOHA 32 BH3CTAaHOBSIBAHE U

MPECTPYKTYpUpPaHE HA KPEAUTHU MHCTUTYLIMM W  HMHBECTUIMOHHM TOCPEIHUIIH.
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Hudopmarmsra, KOSATO MOXKE Jla Ce MPEJOCTaBU MO pelia Ha U3PEYCHUE ITBPBO, CE ONpPeeIs
c Hapexaoa.

Omzosoprnocm na Ynpaenaeauwyomo /pyscecmeo
Yna. 42. VYopasisBamoro J[pykecTBO OTroBapss mOpea NPUTEKATEIUTE Ha JSUIOBE B
Horosopuust ®oHA 32 BCUYKU BPEIU, NMPETHPIEHU OT TAX B PE3yJITaT OT HEU3IbJIHEHUE Ha
3aJIbJDKEHUSATA OT CTpaHa Ha YmpasisBawoTo [[pykecTBO, BKIIOUUTEIHO OT HEI'BJIHO,
HETOYHO U HECBOEBPEMEHHO H3IIBIHEHHME, KOTraTo TO CE€ IBbJDKM HAa IPUYMHU, 3a KOUTO
Jpy»’ecTBOTO OTroBapsl.

3amana na Ynpaensaeauiomo /lpysyncecmeo
Ya. 43. (1) 3amsna Ha YnpaBnsBamoTo JpykecTBO ce U3BBpIIBA CJlea OAOOpPEHHE OT
CTpaHa Ha 3aMeCTHUK-IIPEJCEeIaTeNsl B CIydanuTe, KoraTo:

a. Kowmwcusra 3a (puHaHCOB Ha/A30p OTHEME JIMIIEH3a Ha YHpaBisBauloto /[pyxecTtBo
WIA HaJOXW OrpaHWYEHUs Ha JEHHOCTTa My, KOWUTO TIPaBAT HEBB3MOMKHO
W3ITBITHEHUETO Ha 33bJDKCHUsITAa My KbM DOHIAa 1 MOTAT J1a YBPEIAT UHTEPECUTE Ha
WHBECTHTOPUTE;

6. O6moro cwvOpanme Ha YmpaBiasBamoTo JIpyKecTBO B3eMe pelieHue 3a
MpeKpaTsBaHe Ha ICHHOCTTA MY;

B. YmpaBusBauioto JpyxecTBo 0b/ie 00SBEHO B HECHCTOSTETHOCT.

(2) IIpu HanuuueTo Ha HSAKOE OT obOcrosiTencTBaTa B an. 1, YmpasnsBamjoro [pyxkecTBo
npenaBa Ha [lemo3uraps He3ab0aBHO IisylaTa HaJMYHA I/IH(bOpMaI_[I/IH U JIOKyMEHTAIus BBHB
Bpb3Ka ¢ ympasieHuero Ha Ponpa. Jlo ckitouBaHe Ha JOTOBOp C JAPYro YIpaBisBallo
Ipy>KecTBO WM MpeoOpasyBane Ha DoHIa upe3 ciuBaHE WIM BiIUBaHe, /lemo3uTapaT mo
u3KIoueHue ynpanissa OoHja 3a nepuos He mo-AbIbr oT 3 /Tpu/ Mecela.

(3) 3amecTHUK-TIpeAcenaTeNsAT 0A00psBa APYro yHPaBIsABAILO APY>KECTBO MPH YCIOBUITA U
0 penia Ha TJiaBa neta, pasnen [ ot Hapenba 44.

PAJJETV
JEIIO3UTAP
H3uckeanus kom /lenozumaps
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Ya. 44. (1) Henozutap Moxe a Obje 6aHKa, KOSATO OTroBapsi Ha M3UCKBAHMATA HA 4. 35,
ain. 1 or 3AKUCIIIKUA. Jlemo3zutap Moxe na ObJe U MHBECTUIIMOHEH TOCPEIHUK, KOUTO
OTroBapsi Ha U3MCKBaHUATA HA wi. 35, an. 2 ot 3AKUCITIKN.

(2) YmpasnsBamoro [pyxectBo u Jlemo3utapsT ciensa Ja OTIOBapsAT W Ha CJIEIHUTE
W3UCKBAHUS:

a. HUKOW HE MOXE €IHOBPEMEHHO Ja Oblle WIeH Ha YyIpaBUTEIHHS OpraH Ha
VYrpaBnsiBaioTo Apy>KECTBO M WICH Ha yIPAaBUTEIHUS Opran Ha Jleno3urapsi;

0. HUKOW HE MOXE €IHOBPEMEHHO Ja ObJle WICeH Ha YyNPaBUTEIHHS OpraH Ha
VYnpasnsBamoro [pyxecTBo u cinyxxurten Ha Jleno3urapsi;

B. HUKOM HE MOXE €IHOBPEMEHHO Ja ObJie 4WIeH Ha YyIpaBUTEIHHS OpraH Ha
Jerno3uTaps u ciay>XuTen Ha YpaBisiBamoTo JpyxKecTBo;

I. KOraTo yMHpaBUTEIHUIT OpraH Ha YTpaBisBamoTo [IpyX ecTBO HE € HATOBAapeH C
HaJI30pHU (PYHKIIMU B JPYKECTBOTO, HE TMOBEYE OT €JHa TPeTa OT WICHOBETE Ha
oprana Ha [/[py>kecTBOTO, HATOBApEH C HA30pHU (HYHKIIMH, MOTAT €THOBPEMEHHO J1a
ObJlaT WICHOBE HA YMIPABUTEIHMUS OpraH, Ha OpraHa, HAaTOBApE€H C HAJ30pHU
(GbyHKIUM, UK 2 ca CIIy>KuTeau Ha Jlenmo3uraps;

JI. KOraTo yIpaBUTEIHHAT OpraH Ha Jlemo3uraps He € HaTOBapeH C HAA30pHH (DYHKIINH
npu Jleno3uTapsi, HE TOBEYE OT €IHA TPeTa OT WICHOBETE Ha oprana Ha Jlemo3uraps,
HaTOBapeH C HaI30pHU (QYHKIHUHM, MOTAaT Ja OBJAT €THOBPEMEHHO YJICHOBE Ha
yIpaBUTETHUS OpraH Ha YmpasiusBamoro JlpykecTBo, Ha opraHa Ha
VYmpasnsBamoro JlpyXecTBO, HATOBapeH C HAI30pHU (PYHKIMH, WIM Ja ca
CIIY’KWATEIW Ha YTpaBisiBaioTo [IpyxecTso.

(3) Heno3uTapsT, KoraTo neicTBa 3a cMeTka Ha DoHAa HE MOXKE J1a TI0JI3Ba 3a€MHU OCBEH B
HOPMAaTUBHO OIPE/IEICHUTE CIyYaH.

(4) Hdeno3uTapsT, Korato nercrBa 3a cMeTka Ha DoHIa, HE MOXKE J1a TIPEIOCTaBs 3aEMH,
HUTO J1a ObJe TapaHT Ha TPETH JIUIIA.

(5) Heno3uTtapsaT HE MOXKE Ja MpHUXBamla cBou B3eMaHus cpenry doHpga 3a cMeTka Ha
MOBEPEHUTE MY MapUUHU CPEJCTBA U (PUHAHCOBU UHCTpYMEHTH Ha PoHa.

Dyukyuu na /[lenozumaps. Ilpasuna 3a onpedenane Ha 6b3HAZPAHCOCHUEO M.

Y. 45. (1) be3nanuunute (prHAHCOBH MHCTPYMEHTH, MIpUTEk)aBaHu oT PoHJa, ce BIIUCBAT

B JICTIO3UTapHA MHCTUTYLHs MO cMuchia Ha § 1, 1. 79, OykBa "0" or JlombJHUTETHUTE

pasnopendu Ha 3akoHa 3a mazapuTe Ha (PMHAHCOBH MHCTPYMEHTH, & OCTAHAINTE MY aKTUBH

ce cbxpaHsBar B /leno3uraps, KONTO U3BBPILIBA U BCUUYKH IUIAAaHUsA 32 cMeTKa Ha DoHAa.

B ciuyuyail, ye Jlemo3urapsAT € WHBECTUIIMOHEH IOCPEAHHUK, MApUYHUTE CPEICTBA C€

ChXpaHsBaT MpHU yCIOBUATA Ha WiI. 93 oT 3akoHa 3a mazapure Ha GPUHAHCOBU HHCTPYMEHTH.

(2) Jdenosurapsr:

1. KOHTpOJupa ONPENEeIsHETO OT YIpaBisABaIOTO J[pyKecTBO Ha HETHaTa CTOMHOCT Ha
aKTUBUTE, EeMHCHOHHATa CTOMHOCT M lIeHaTa Ha 0OpaTHO M3KYIyBaHE Ha JAAJIOBETE Ha
donpa;

2. ocurypsiBa W3JaBaHETO, MpojaxkbaTa, OOpaTHOTO HU3KyIyBaHE M OOE3CHIIBAHETO Ha
nsnosete Ha @oHna na ce u3BbpuiBa B cboTBeTcTBHE che 3AKMCIIIKU, akToBETE MO
npuiaraHeTo My u Hacrosamure [IpaBuna;

3. ocurypsiBa, 4e CTOMHOCTTa Ha JsjoBeTe Ha DoHAa ce M3UYUCIsIBAa NPHU CIIa3BAaHETO Ha
SAKMCIAIIKHY, akToBeTe mmo npuiiaraieTo My u Hacrosiuure [IpaBuia;

4. OCBILECTBSIBA PEJOBHA MPOBEPKA 32 CHOTBETCTBUE MEXKAY CMETKUTE, KOUTO BOJISAT
VYmpasnsBamoro JpyxectBo u Jleno3utapsT 3a aktuBute Ha MOHMA, a B CIy4auTe IO
. 37a ot 3AKUCAIIKU — u cbc cMeTKUTE, KOUTO BOAM TPETOTO JIUIIE;
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OCHUT'ypsiBa TPEBEKIAHETO B OOMUYallHUTE CpoKOBe B Moj3a Ha DOHAA HA BCUYKHU

MapUYHU CPEJCTBA, MPOU3THYAIIN OT CICIKU ¢ (PUHAHCOBH HHCTPYMEHTH;

ocurypsBa, uye noxoast Ha @onna ce paznpenens B cborBercTBue che 3AKNUCIIIKU,

aKTOBETE I10 MIpHJIaraHeTo My U HacrosuTe [IpaBuina;

OCHUT'ypsiBa CHOMpPAHETO W W3MOJ3BaHEeTO Ha mpuxoautTe Ha DoHga Aa ce U3BBHpIIBA B

CHOTBETCTBUE CBHC 3akoHa W Hacrosuute [IpaBuia, BKIIOUMTENIHO CIEAW Jalu

BB3HArPAKJICHUETO Ha YHOpaBisBauoro JpyXecTBO € HU3YMCICHO W U3IUIATEHO B

CBHOTBETCTBUE ChC 3aKkoHa U [IpaBunarta Ha DoHa U 1AM € CIA3eHO OrPAHUYCHUETO 32

pazxoaute 3a cMeTka Ha Donga cbriacHo HactosumTe [IpaBuna;

pasmopexaa ce ¢ MOBEPEHHUTE 3a ChXpaHeHue akTuBH Ha DoHa caMo 1Mo HapeXaaHe Ha

OTIPABOMOIIEHU JIUIIAa U aKO JAJCHHUTE HapeXJaHWs HE MPOTUBOpEYAT Ha 3aKOHA, Ha

Hacrosiute [IpaBuna wim Ha JloroBopa 3a I€To3uTapHu yCIIyTH;

OTYMTAa CE€ Hal-MaJKO BEIHBXK MECEUYHO Ipen YmpasisBamoro [lpyxkecTBo 3a

MOBEPEHUTE aKTUBU M M3BBPIICHUTE C TAX OMNEpAIMH, BKIIOYUTEIIHO KaTO MPEIOCTaBs

ITBJICH OMUC Ha akTUBUTE HA DOH/IA, 10 5-0 YKCIIO Ha CJIeIBAIIMS MECEIl;

Mpyu OTHEMaHE Ha JMICH3a 3a W3BBPIIBAHE Ha JIEHHOCT, MPH MPEKpaTsIBaHE WIH

00sIBsSIBaHE B HECHCTOSTEITHOCT Ha YTPaBiIsIBaioTo [[py’kecTBO U3BBHPIIBA yIIPABUTEIIHA

JEUCTBUS 32 TIEPHOJT HE TO-IBIBI OT TPH Mecella JI0 CKIIYBAaHE Ha JIOTOBOP C JAPYTo

YIIpaBJSBAIIO JIPYKECTBO WM JO TpeoOpasyBaHeTo Ha DoHAA upe3 CIMBaHE WIH

BJIMBaHE U IpH MOJyyaBaHE Ha 0/00peHHe 3a 3aMsHa Ha YmpaBisBaumioto [[pyxecTtBo

nunu ipeoOpasyBaneto Ha DoHa OT cTpaHa HAa 3aMECTHUK MpeCceaaTeNs;

OCBIIECTBSIBAa HAOJIOJICHNE HA TTApUYHUTE MOTOIM HAa DOHAA, BKIFOUUTEITHO CIISAN au

BCHYKH IUIAIAHNS, U3BBPIIEHN OT NHBECTUTOPUTE MM OT TSAXHO UME U 3a TSIXHA CMETKA

IIpY 3allCBaHETO Ha AsuioBe Ha POHAA, ca MOJYYEHH M OCYETOBOJEHU IO CMETKH,

KOHUTO:

a. ca OTKpUTH Ha uMeTo Ha POoHAA WM HA MMETO Ha YmpasisaBaumoro lpyxkecTso,
JEMCTBAI0 OT MMETO U 3a cMeTka Ha PDoHpa, wiu Ha umero Ha Jlemosuraps,
JIeicTBaIl OT MMETO 1 3a cMeTka Ha DoHAa;

0. ca OTKpUTH B LEHTpajdHa OaHka, OaHKa, JHIIEH3MpaHa MO pela Ha 3aKkoHa 3a
KpeAUTHUTE WHCTUTYIMM, OaHKa, JUIEH3UpaHa B [bp)KaBa 4ICHKa, WKW OaHKa,
MOJIy4uiia pa3pelieHue B TpeTa AbpkKapa, U

B. C€ ympaBisiBaT Npu cnaszBaHe Ha 4wi. 35a, an. 5 ot 3AKNCHAIIKH.

yIpaBJisiBa MApUYHUTE CPEJCTBA HA KOJIEKTUBHATA MHBECTULIMOHHA CXEMa, KaTo:

a. TOAIbpPKA OTYETHOCT U BOJU CMETKUTE 10 HAUMH, KOMTO M03BOJIIBA BbB BCEKU €UH
MOMEHT He3a0aBHO Ja ce pa3rpaHuyar IbpKaHUTe akThBU Ha DOHAA OT aKTHBUTE,
JTbpKaHM 32 IPYT KIHEHT, KaKTO U OT COOCTBEHHUTE aKTUBH Ha Jlenmo3uraps;

0. mogaBpKa OTUETHOCT W BOAM CMETKUTE MO HAYMH, KOWTO OCHUTypsiBa TsXHaTa
TOYHOCT;

B. OCBILECTBSIBA PEJAOBHA MPOBEPKA 3a ChOTBETCTBHE MEXKY CMETKUTE, KOUTO BOJAT
VYnpasnssamoro JpyxectBo u Jleno3urapar 3a aktupute Ha QoHMa, a B CIly4auTe
o wi. 37a ot 3AKUCIIIKHN — u cbc cMeTKUTE, KOUTO BOAU TPETOTO JIUIIE;

r. TpeanpueMa HeoOXOJUMHUTE MEPKHU, 3a JIa OCUTYPH, Y€ BCUUKH MMAPUYHU CPEJICTBA HA
@doHma, AemOo3upaHd MpHU TPETO JHMIE, MOraT na ObIaT SCHO pa3rpaHUYEeHH OT
MapuyHUTE cpeactBa Ha Jlemo3uTapss U Ha TOBA TPETO JIMIE YPE3 WMHIUBUYATHU
CMETKH Ha TUTYJISIPUTE, BOJEHU OT TPETOTO JHUILE, WIM Ype3 €KBUBAJECHTHU MEPKH,
KOUTO MOCTHUTraT ChIIOTO PABHUIIE HA 3aIlINTA;

1. TpeanpueMa HEoOXOAMMHUTE MEpKH, 3a Ja OCHTYpH, Y€ MapuYHUTE CpEICTBa Ha
doHaa Mo cMETKUTE NpH Juue no wi. 35a, an. 4, 1. 2 ot 3AKUCIAIIKU ce abpxar
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10 MHJMBUyajHA CMETKAa WJIM N0 CMETKHU OTAEIHO OT BCUYKH CMETKH 3a JAbp)KaHE
Ha apUYHU CPEACTBA HA JIMILIETO, HA YMETO UME C€ ChbXpaHsBaT akTUBUTE Ha DoHA;
€. BBBEXJa TNOJXOJIIA OpraHu3alys W TpeArpueMa HEOOXOAMMHTE NIEHCTBHS 3a
CBEX/IaHE O MUHMMYM Ha pUCKa OT 3ary0a WM OT HaMaJIIBaHETO UM B pe3yJiTaT Ha
3nmoynorpeba, “3Mama, JIOIIO YIpaBJICHUE, HEMPAaBUIHO BOJEHE M ChXpPaHEHHE Ha
OTYETHOCT, BKJIIOUUTEIIHO NPU HEOPEIKHO ITOBECHHUE.
13. oTHOCHO (PMHAHCOBHUTE UHCTPYMEHTH Ha DoHJA:

a. CbXpaHsfBa BCUYKM O€3HAJIMYHU (PUHAHCOBU HMHCTPYMEHTH, KOUTO CE€ BIIMCBAT IO
CMeTKa 3a (PMHAHCOBH WHCTPYMEHTH, OTKPHUTA M BOZEHA OT Jlemo3uTaps, U BCHYKU
Ipyru (UHAHCOBU MHCTPYMEHTH, KOMTO Morar Aa ObJaT (U3NYeCcKu MpelaJeHHu Ha
Jleno3uraps (puHAHCOBU MHCTPYMEHTH IO/ OTIEYUTEIICTBO);

0. rapaHtupa, 4e BCUUKHU O€3HAJTUYHU (PMHAHCOBU MHCTPYMEHTH CE€ BIIUCBAT IO CMETKA
3a (DMHAHCOBU MHCTPYMEHTH, OTKpUTA U BOJEHA OT Jlemo3uTaps mpu cra3BaHe Ha
M3uCcKBaHuATa Ha wi. 35a, ain. 5 ot 3AKUCAIIKHA, o otnenHu cCMETKH, OTKPUTH Ha
MMETO Ha YTpaBiasBamoTo /[[pyxkecTBo, OEHCTBAIO OT MMETO M 3a CMETKa Ha
@doHma, NO HAYUMH, KOWTO TMO3BOJIABA BBB BCEKW €IMH MOMEHT Ja OblaT
UAeHTUPUIMPAHU KaTo GrHAHCOBU MHCTpYMeHTH Ha DoHpa.

14. ocbiiecTBsiBA MpoBepKa Janu YmparisBamoro JlpyXecTBO € Npueno U BbHBEIO

MpOLIEYPH 3a IPOBEXKIaHE HA CTPEC TECTOBE 3a JIMKBUAHOCT Ha PoHJA.

(3) Tlpu w3mbIHEHWE HaA 3aAb/DKEHUsATa cHu Jlemo3uTapar AeilcTBa HE3aBUCHMO U
€IMHCTBEHO B MHTEPEC Ha BCUUKU MIPUTEXATeNN Ha JisoBe Ha PoHJa.

(4) Henosutapsar otroBaps npen PoHna M npea npurexaTenuTe Ha AsioBe Ha (oHAA 3a
BCUYKH BpEIU, MPUUMHEHH OT Jlenmo3urtaps win ot Tpeto auie no wi. 37a ot 3AKNUCATITKA
npu 3aryb6a Ha (UHAHCOBM MHCTPYMEHTH IOJ MOMEYUTENCTBO. [lemo3urapsaT He HoOcU
OTTOBOPHOCT 3a 3ary0uTe, ako JI0KaXke, 4e Te ca BCJEICTBHE Ha BHHIIHO ChOUTHE, KOETO €
W3BBH HErOBUS KOHTPOJ M YMUTO MOCIEAUIM ca HeM30€KHU HE3aBUCUMO OT MPEANPUETUTE
MEpKH 3a ImpenoTBparsBaHeTo WM. Jlemosurtapsar otroBaps npen Ponga u  npen
MIPUTEKATEINTE HA JSUIOBE 3a BCUUKU PETHPIEHU OT TAX BPEIW, IPUUMHEHU B PE3ydTaT Ha
MposIBeHa HEOPEXKHOCT WJIM YMUIIJICHO HEU3ITbIHEHNE Ha 3aIbJKeHusATa Ha Jlemo3uTtaps mo
SAKUCIAIIKM ot cuyxutenun Ha J[leno3uTaps WiIM YJIE€HOBE HA YIPABUTEIHUTE WIIH
KOHTPOJIHUTE MY OpraHHU.

(5) Hemno3uTapstr oTyuTa OTACITHO MAapUYHUTE CpeACTBAa U Jpyru akTuBu Ha Donpa u ru
OTIeNIE OT COOCTBEHUTE CH aKTUBU. J[emo3uTapsAT HE OTroBaps Mpea KpPEeIuTOpUTE CU C
aktuBute Ha @Ponpma. Kpenuropure nHa Jlemosuraps moraT Aa ce YIOBJIETBOPAT OT
MPUTEkKABAHUTE OT HETO JsiioBe Ha DoHAa.

(6) Be3narpaxxaennero Ha Jleno3urapsi, TAKCUTE U KOMUCHOHUTE, KOUTO MOXKE J1a MoJIy4aBa
Ce OIpENENAT B JI0roBopa ¢ Hero. Pa3MepbT Ha Bb3HarpaxkJieHUeTo Ha Jlerno3uraps cieasa
na Oble OOOCHOBaH C oOryie] Ha OOMYAHOTO BB3HATPaXKACHUE 3a paboTa ChC CHIIUS
xapaktep U o0eM, U Ma3apHUTE YCJIOBUs B CTpaHata. Bw3Harpaxaenuero Ha JlemosuTaps
MOXKe Ja ObJie OmpenesieHO KaTo TBbpAa Takca 3a OMNpeeNieH MEepPUOJl W/WIH TaKCH U
KOMMCHOHHM 32 OIpeJeNIeHH ONepaluy chriacHO Tapudara Ha Jlemo3uraps Win JA0roBopa ¢
Jleno3uraps, HapUMep TaKCH U KOMHCHOHHM 3a MOJUIbP)KAHE U YIIPABJIEHUE HA CMETKHU 3a
(MHAHCOBM MHCTPYMEHTH, 3@ MapUYHHU NPEBOJM, 33 KOHTPOJ MPHU MU3UUCIISIBAHE HA HETHATa
CTOMHOCT Ha aKTUBUTE HAa PoHJA.

(7) HoroBopbT c Jlemo3urtapst ce CKJIIOYBAa NpH CHa3BaHE Ha YCTAaHOBEHUTE B 3aKOHA
W3UCKBAHUSA U OTPAaHUYCHHUSI.

(8) Heno3urapsar He MoXe Jia AeJerupa Ha TPeTH Jula (pyHKIUUTe, TOCOYEHH B Wwi. 35a, ail.
3 —an. 6 ot 3SAKUCHIIKN. Jleno3utapar Moxke Aa CKIIOUYU JOrOBOp, C KOMUTO Aa Jenerupa
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Ha TpeTo juie (QyHKIUHTE, MocoYeHH B wWi. 35a, an. 7 u an. 8, or 3AKUCAIIKU mpu
M3IBJIHEHHUE HA YCIoBUATA Mo Wwi. 37a, an. 2 —an. 7 ot 3AKUCIITIKHU.

3amana na /lenozumaps
Yn. 46. (1) 3amsna nHa Jlemosutaps ce ngomycka ciel oa00peHue OT 3aMECTHHK-
npezcenaTess, Ipyu YCIOBUATA U TIO peia Ha ACMCTBAIOTO 3aKOHOAATEIICTRO.
(2) HoroBopsT ¢ [emo3urapst Moxe na Obe npekpaTeH oT YmpasisBaioro [pyxecTso, 3a
cmMetka Ha QDOHIA C TPUMECEYHO TMPEAU3BECTHE CIea OA0OpeHHe OT 3aMeCTHUK-
npezcenaTess 3a 3aMsHaTa Ha JIeo3uTap.
(3) CoeBerbT Ha OUPEKTOpPUTE Ha YMPaBisBamIOTO J[pyKEeCTBO € JUTHKEH Ja IMojaae 0
3amMecTHUK-TIpe/IceIaTelNisi HEOOXOIMMUTE JOKYMEHTH 3a OJ00psBaHe Ha 3aMsiHaTa Ha
Jleno3uTapsi He3a0aBHO CJIE]l Y3HABaHE, Y€ TOW € CHpsUI JIa OTroBaps Ha M3WCKBAHUATA T10
. 35 ot 3AKUCAIKUA.
(4) B poroopa c¢ /[lemo3utaps ce oOnpenensiT KOHKPETHHU CPOKOBE, YCJIOBUSA, PEA U
MpoLeAypH 3a IPEXBbpJsiHE Ha akTuBuTe Ha DOHIAa HpU ApPYr AENO3UTap, CHIVIACHO
CKJTFOUEH C HEro JIOTOBOP, CJea OA0OpeHHE OT 3aMEeCTHHUK-TIpEeACeaaTelis 3a 3aMsHaTa Ha
Jleno3uTtapsi ¥ U3TUYAHETO HA CHOTBETHOTO MPEIN3BECTHE.

PA3JET VI
PA3KPUBAHE HA HH®OPMAIHA

Omuemu u opyza ungopmayusn
Y. 47. (1) Yopasnsamjoro JlpyxectBo mpenoctaBs Ha Komucusita TOAMILIEH OTYET,
U3rOTBEH CBHIVIACHO HW3MCKBaHUATA Ha MEXIyHapOJHUTE CYETOBOJAHMU CTAHIAPTU H
IIeCTMECEUYEeH OTYeT, OOXBamlall mbpBUTE 6 Mecena Ha (UHAHCOBATa TOJMHA, KAKTO M s
yBEJOMsBa OTHOCHO BCsKa JApyra BakHa MHGopMaius, B ChOTBETCTBUE C IMPEABHUICHUTE
3aKOHOBU CPOKOBE, YCJIOBHS M M3HCKBAaHUS 32 MUHUMAIHO ChAbp)KaHHE Ha pa3KpHBaHATa
nHpopmarus.
(2) YnpasnsBamoro JlpyxecTBO pa3kpuBa Ha oOuiecTBeHocTTa HH(popManusTa 3a PoHna
no an. 1 mo HauuH, onpeneneH B [Ipocnekra 1 OcHOBHUS MH(OPMALIMOHEH JOKYMEHT 3a
MHBECTUTOPUTE.
(3) YaopasnsBamioro dpyxecTtBo mpenctass Ha KomucusTa KbM HIECTMECEUHUS U TOTUIITHUS
OTYET JIOMbJIHUTEIHA HHPOpMAaIUs, OIpeiesieHa ¢ Hapeada.
(4) YmpasnsBamoto [pyxectBo mpeacras Ha Komwucusita 3a HagzopHu uenu ao 10-to
YHCII0O HA Mecela, CielIBal] OTUETHUS, MecCeueH cueToBOJeH OamaHc Ha PoHma wu
nHpopManus 3a
1. obema u CTpyKTypaTa Ha HHBECTHIIMUTE B MOPT(eiisia Mo eMUTEHTH U BUJOBE [ICHHU
KHIDKA U IpYTU (MHAHCOBU MHCTPYMEHTH U
2. BUJOBETE JEPUBATUBHU MHCTPYMEHTH, OCHOBHHTE PUCKOBE, CBbpP3aHHU C 0a30BUTE
aKTUBM Ha JI€PUBATUBHUTE WHCTPYMEHTH, KOJIMYECTBEHUTE OrPAaHUYEHUS U
n30paHUTEe METOAM 3a OLIEHKAa Ha PHCKA, CBBP3aHU CHC CAETKUTE C JCPUBATUBHU
WHCTPYMEHT .
(5) VYnpapnsamoro JlpyxectBo a0 10-0 4yucio Ha CHOTBETHHS MeEcCEll OMOBECTSIBA Ha
WHTEPHET CTpaHMIIaTa cu 006001IeHa nHpopmalus 3a CTpyKTypaTa Ha noprdeiina Ha Donga
KbM IIOCIIEIHATA JaTa Ha MPEIXOJHUS Mecel], KOSATO ChAbpXKa Hal-MaJKO JaHHHU 34
MpolleHTa OT akTuBUTe Ha DOHIA, WHBECTUPAHM B pPa3IMYHUTE BHUAOBE (UHAHCOBH
WHCTPYMEHTH.
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Y. 48 (1) Becuuku MapKeTHHTOBH CHOOIIEHHS O MHBECTUTOPHUTE TpsOBa J1a ca sICHO
0003HaYeHH KaTO TaKHBa, Jla ca TOYHH, SCHU U HEMOABEKAAUIN. BCSKO MapKeTHHTOBO
cboOIIeHNE, BKIIOYBAIIO MTOKAaHA 3a 3aKylyBaHe Ha JsutoBe Ha DOoHAa, HE MOXKE Ja ChIbpKa
HEBSIpHA WU 3a0iTy’kKJaaBama WHPOpManus, KaKTO U TaKaBa, KOSATO Ja MPOTUBOPEYM Ha
nHpopmanuaTa, cpabpxama ce B [Ipocniekra u B OCHOBHHSI MHPOPMALMOHEH TOKYMEHT.
Cebp3anure ¢ aeitHocTTa Ha DOHAA MAPKETUHTOBU CHOOIICHUS, BKIIOUUTEIHO ITyOJIMYHU
U3SIBJIICHUS, MHTEPBIOTA U IMpPE3CHTAluu Ha wieHoBeTe Ha C(CbBeTa Ha JUPEKTOPUTE Ha
VYnpasnsaBaimoTo [pyXecTBO U Ha JpPYruTe JiMa, padoTeIy 1Mo J0roBOp 3a HEro, KakTo u
MapKeTUHIOBUTE CHOOILEHHUS 3a JeiHocTTa Ha POHIA, U3TOTBSIHU U Pa3lIpOCTPaHSBAHU OT
TPETH JIULA, U3MOJI3BAHU OT YTpaBIsABaAIIOTO J[pyKecTBO 3a MAPKETUHTOBHU LIEH, TpsiOBa J1a
ObJaT npeaBapuUTEIHO 0JJ00peHH OT pbKOBOAUTENS HA oTen “HopmaTtuBHO choTBETCTBHE .
(2) IlpuBnuuanero Ha uHBecTUTOPU BHB DOHIA upe3 Tene@oHHU 00aKIaHUS € JOIYyCTUMO
camMO Bb3 OCHOBAa Ha MPEABAPUTEIHO M3TOTBEHa MHGpopMaiusi, KOATO € oJ00peHa U € B
II'BJIHO  ChOTBETCTBUE € HacokuTe OTHOCHO MAapKETHMHTOBUTE CHOOILEHHUS CBIIACHO
PernamenTta 0OTHOCHO TpaHCTpaHUYHOTO pasnpoctpaHeHue Ha pougoBe (ESMA34-45-1272).
3a npoBeneHus Tesne(oHEeH pa3roBOp ce U3rOTBS M ChbXpaHsIBa 3a NEPUO OT MOHE 5 TOAUHU
3amMc, KOWTO TMpH IMOMCKBAaHE C€ TMpeAoCTaBs Ha MHBECTUTOpA WIM 3aMECTHHUK-
npejaceaaTess.

(3) 3a BcUuKHM MapKETUHTOBU CHOOIIECHUS O MHBECTUTOpUTE YmpasisBawoTo [pyxkecTBo
cnasBa W3UCKBaHuWsATAa Ha 4i. 4, maparpadu 1 — 3 ot Permament (EC) 2019/1156 Ha
EBponeiickus napmamenT u Ha CeBeta ot 20 romm 2019 r. 3a ynecHABaHe Ha
TpaHCTpaHWYHATa AUCTPUOYIMS Ha MPEANpUATHS 3a KOJIEKTUBHO WHBECTUpPAHE U 3a
n3menenue Ha peraameHTd (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB,
L 188/55 ot 12 1omm 2019 1.), ("Pernament (EC) 2019/1156"), n nacokute Ha EOLIKII mo
npunaranero Ha wi. 4, maparpad 1 ot Permament (EC) 2019/1156, 3a xouto Komucusira e
B3€Jla PeIIeHUE 3a MPUJIaraHeTo UM chritacHo wi. 13, an. 1, T. 26 ot 3akoHa 3a Komucusita
3a ¢uHaHcoB Haa3op. CeriaacHo ui. 4, maparpadpu 1 — 3 ot Permament (EC) 2019/1156
VYnpasnsaBamoro [pyxecTBo rapanTupa, ue:

1. Bcuuku MapKeTMHTOBH  CHOOIIEHHUS, OTIHPAaBEeHH 1O HWHBECTHUTOPHUTE, ca
pasro3HaBaeMU KaTo TakMBa M B TSIX Ca ONUCAaHU MO €JHAKBO BUAMM Ha4YHUH
PHUCKOBETE U MOJI3UTE OT 3aKyIyBaHETO Ha AssioBe oT PoHJa;

2. llsanara undopManus, BKIOYEHA B MAPKETUHIOBUTE CHOOIIECHUS, € KOPEKTHA, ICHA U
HE TOJIBEXAIIA.

3. MapkeTuHroBure choOIIEHUS, ChIbPKAIIN KOHKpeTHa MHpopmarus 3a DoHga, He
MPOTUBOpPEYaT Ha M HE HaMalABaT 3HAYMMOCTTAa Ha HHQOpMAIUATa, KOATO Ce
chabpka B mocodyeHus B uwieH 68 ot [upextua 2009/65/EO Ilpocnekt miu B
OcHoBHHS MH()OPMAIIMOHEH JOKyMEHT3a MHBECTUTOPUTE, MOCOYEHA B WieH 78 OT
MOCOYeHaTa JUPEKTUBA.

4. Bcuyku MapKeTHMHIOBH ChOOIIEHUS MHPOPMHUPAT 3a ChlllecTByBaHeTO Ha [Ipocmekt
u Hanmuuetro Ha OCHOBHMS MH(OPMAIIMOHEH JOKYMEHT 3a MHBeCTUTOpUTe. B Te3u
MapKEeTUHTOBU CHOOILEHUS C€ YTOUYHsIBA KbJE, KaK U Ha KaKbB €3MK MHBECTUTOPUTE
WM TOTEHIMAIHUTE HMHBECTUTOpU Morar na mnouydar I[Ipocnekra m OcHOBHHUS
MH(GOPMAIMOHEH JIOKYMEHT 3a UHBECTUTOPUTE U C€ MPEAOCTABAT XUIEPBPB3KU KbM
TE3U JIOKYMEHTH WJIM aipecuTe Ha yeOcaToBeTe UM.

(4) B MapkeTHHTOBUTE CHOOIIEHUS C€ YTOUHSABA KbJE, KaK U HA KaKbB €3MK MHBECTUTOPUTE
WM MOTEHIIMATHUTE UHBECTUTOPU MOTaT J1a M0JIydaT pe3loMe 3a IIpaBaTa Ha MHBECTUTOPUTE
U C€ I0coYBa EJIEKTPOHHA XWIEPBPb3Ka KbM TaKOBa pE3IOME, KOETO BKIIIOYBA, IIO
1eJ1eCh0Opa3HOCT, HH(pOpPMAIM OTHOCHO JOCTBII JI0O MEXaHU3Ma 3a KOJEKTHBHA 3allluTa Ha
paBHueTo Ha EC 1 Ha HalMOHATHO paBHUILE, B CIIydail Ha ChAEOEH CIOp.
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(5) Tlo oTHOIIEHME Ha MapKETUHTOBUTE CHOOIICHHS C€ MpHUiarar W JIOIMBIHUTEIHU
n3KCKBaHus, onpeaeneHu B wi. 81 u 82 or Hapenba Ne 44.

PA3JEJI VII
INPEOBPA3YBAHE U IIPEKPATABAHE

Ilpeoopaszyeane
Yn. 49. (1) GougpTr MOXke na ce mnpeodpazyBa caMoO Upe3 CIMBAaHE M BIMBAHE CJE
pa3pemenue Ha Komucusra.
(2) ®ounbT HE MOXE na ce mpeoOpa3yBa B NpEANpPHUSITHE 32 KOJEKTUBHO HWHBECTUPAHE,
KOETO HE € KOJICKTUBHA MHBECTHIIMOHHA cxeMa 1o cmuchiia Ha 3JKNCIITIKU.
(3) TlpeobpazyBane nHa doHna ce u3BbLpIIBA ¢ penieHrne Ha ChBeTa HA JNUPEKTOPUTE Ha
VYnpasnsasamoro [pyxkecTBo U ciej nojiydyaBaHe Ha pazpenieHue ot Komucusra.
(4) Tlpu npeobpazyBane Ha DoHAA CHOTBETHO C€ MpUJaraT pasnopenouTe Ha TIjaBa
yetupuHanecera, pasaen I, III u IV or 3AKUCAIIKN u rnaBa ywerBbprta, pazmen [ ot
Hapen6a Ne 44.
(5) TIpeobOpazyBanero Ha PDoHIa ce M3BBPIIBA MO PEI U TMPH YCIOBUA, OMPEACICHU C
Hapezoa.

Ilpexkpamsaesane
Y. 50. (1) @orabT ce mpekpatsiBa MpH CICTHUTE 00CTOSATEICTBA!

1. 1o pemenne Ha CbBeTa Ha IUPEKTOPUTE HA YTIpaBisABaIloTo pyxecTBo;

MpU OTHEMAaHE pa3pelIeHHeTo Ha YIpaBisiBamoTo J[py>KecTBO 3a opraHu3upaHe u
yrpasiieHre Ha PoHJa;

3. Korato B CpPOK JO TpH Mecela CleJ] OTHEMaHE Ha JIMLEH3a, MPEeKpaTsBaHe WU
00siBsIBAaHE B HECHCTOSITETHOCT Ha YmpasisBauioro JpyxkecTBo He € n30paHO HOBO
yhOpaBisiBamo ApyxkectBo uinu POHIBT HE € MpeoOpa3yBaH 4Ype3 CIHMBAHE WU
BIIMBAaHE.

(2) B 14-mHeBeH cpok OT BB3HMKBAaHE Ha OCHOBaHWE 3a NpekparsBaHe Ha @DoHna,
VYnpasnsaBamoTo [pyxecTBo € LibxkHO Ja noaane a0 Komucusita 3asBiieHue 3a U37aBaHe
Ha pa3pelieHue 3a npeKpaTsBaHe.

(3) IlpekparsiBaneto Ha DoHAa ce U3BBPIIBA MO pel U IMPHU YCIOBUS, OMNPEACICHU C
Hapenoa.

(4) He morar na 6p1aT Ha3HaYaBaHU 3a JUKBUIATOPH wieHOBE Ha ChbBeTa Ha JUPEKTOPUTE
Ha YrpaBnsBamoro Jpy>KecTBo UM IpyTrH Jula, paboTHIN 32 YIPaBIISBaILOTO APY>KECTBO,
COpsIMO KOMTO € yCTaHOBEHO cucreMHO HapywenHue Ha 3AKUIAIIKU, 3ITIHK, 31U,
OTMEHEHHUs 3aKOH 3a JpyKecTBara ChC CIEClMAlHA WHBECTUIMOHHA IIeJ, 3aKoHa 3a
Jpy’KecTBaTa ChC ClelMaTHa MHBECTUIIMOHHA IIeTT U 3a JPYy>KecTBaTa 3a CEKIOPUTHU3ALUS U
3akoHa 3a TMpuJaraHe Ha MEpPKHUTE Cpelly Ma3apHUTe 3JI0yNnoTpedn ¢ (UHAHCOBU
WHCTPYMEHTH HJIM Ha aKTOBETE IO MPUJIaraHeTO UM, KaKTO M Ha MPHIOKUMUTE B chepara
Ha KalUTAJIOBUTE I[a3apu periiaMeHTu Ha EBpomeickus cpl03 WM Ha akTOBETE IO
MIPUJIAraHeTo UM.

(5) Ipu mpexparsBanero Ha POHIA OTHOCHO 3aIBIDKEHUSATA HA TUKBHUIATOPA U 3alllUTaTa HA
Kkpeautopute Ha DoHa ce mpuaraT CbOTBETHO Wi. 267, wit. 268, an. 1 u 3, un. 270, wi. 271
1 wi. 273 ot ThproBekus 3aKoH, Kato (YHKLIHMUTE Ha PhKOBOJEH opraH mno wi. 270, ain. 2 u
wi. 272, an. 4 or TbproBckus 3aKOH C€ M3MBJIHSABAT OT YmpamisBamoTro JpyxecTso.
OO0siBsiBaHETO HA MOKaHaTa B THPrOBCKUS PETHCTBHDP B CHOTBETCTBHE C WiI. 267, U3p. BTOPO
ot T3 ce u3BbpuIBa MO NMapTUaTa Ha YpasiasBamoTo [pyxecTso.
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Opuzunanu
Ya. 51. Te3u IlpaBuna ca nmoanucanu B 1 (€QUH) OpUTMHANIEH €K3EMIUISP Ha OBJIrapCKu
€3HK.

3AK/TIOYUTE/IHU PA3IIOPE/IBH

§ 1. 3a BcuukM BBIPOCH, KOUTO HE ca U3PUYHO ypereHM B Te3u llpaBuna, Hamupar
npuioxxenue pasnopenoure Ha 3AKWC/IIKU, 3akoHa 3a 3agbDKeHUATa U JIOTOBOPUTE,
3IIOU 1 ocTaHAIOTO MPUIOKUMO 3aKOHOIATEICTBO.

§ 2. B ciayuail Ha HECHOTBETCTBHE MEXy pa3nopendou Ha Te3u [IpaBuiia 1 Ha UMIIEpaTUBHU
pasnopeadu Ha HOPMATUBEH aKT, MpUjiara ce MmociaeaHus, 0e3 1a € Heo0X0IMMO U3MEHEHHE
B IIpaBuiata, ocBeH ako TOBa M3PUYHO HE C€ MPEIBHUXKIa OT HOPMATHBHHS aKT WU TE3U
[IpaBuna. B caydas mo mnpeaxomHOTO wu3pedeHue YmnpasisBamoro JlpyxkectBo 1ie
MpearpreMe CBOEBPEMEHHO MEpKU IO MpUBEXJIaHe Ha Te3u llpaBuia B ChOTBETCTBHE C
HOPMAaTUBHUTE aKTOBE, ChOTBETHO MPOMEHUTE B THIX.

§ 3. Tesm IlpaBuna ca mpuern Ha 14.08.2023 1. or CpBeTa Ha AMPEKTOPUTE Ha
VYnpasnsasamo [pyxectBo “AxtuBa Acer MennukMbHT” AJl, TocaenBaio ca U3MEHEHU C
pemienue Ha CpBera Ha aupektopute oT 08.12.2023 1. u ot 09.02.2024r., n BaM3atT B cuia
cien ogoOpeHneTo UM 3aMecTHUK-Tipeacenatens. Tesu [IpaBuna ca u3MeHEHU C pelieHue
Ha CJl Ha YnpasnsBamo pyxectBo “ED Acer MenumxmbHT” A/l oT 12.03.2026 1., Kato
MMPOMEHUTE BIW3aT B CWja clie] mosydaBaHe Ha ojoOpenue or KDH na 3amsnara Ha
VYnpasnsasamo [dpyxkectBo “AxtuBa Acetr MennmpxkmMbHT A/l ¢ YnpasnsBaio JpyxkecTBo
“E® Acer MeaumxmbpaT A/l

3a Ynpasassamo JpyxectBo “E® Acer MenukMmbHT” AJl,
AelicTBAIIO OT HMETO M 32 CMeTKa Ha
Jorosopen ®@oua “E® EBponeiicka Ctparerus’:

/VIBan KoncrantunoB OB4YapoB,
W3nbanuteneH nupexTop/

/Benuna VBaiinosa liBaHosa,
[Tpokypuct/

34



